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&-./01 /.µ234567µ2… 

!"#µµ$ %&' ()*+%, 
 

 

!" #$%µ$&'()*+,#- .'/%µ"+", $, ,0'$1$2,#$/ 3"4"+,%µ$/ #", * '5$6%,$µ"4/", 7+"4 
0,8-9$64 +$4 :"7 #", #"+"3"4;< =1-.+$64 +$ '&4,#7 %6µ3>)$4, (2'2$47< %?4*&'< .")’ *µ/4), 
".$+'1$?4 4$%*)7 .")"1$2,%µ7 µ' %684- .$11".1><, 0)"µ"+,#>< %64>.','<. 

@+*4 .$)'/" +$6 ,%+$),#$? 8)74$6 +(4 +'1'6+"/(4 .')/.$6 200 '+;4 ".7 +*< 
%62#)$+A%'(< +$6 B11*4,#$? C)-+$6<, >8$6µ' (< #$,4(4/" 6.$%+'/ +" .-4+" (…+" .-40',4"). 
D'4 6.-)8', .$1,+,#A ,0,$+)$./", '#1$2,#7 %?%+*µ", '."4"%+"+,#A, #,4*µ"+,#A, 0,#+"+$),#A A 
'µ3?1," 0,"µ-8* .$6 4" µ*4 +*4 >8$6µ' – "#7µ* #", ",µ"+*)- – 2'6&'/. 

E")"%6)7µ'4$, ".7 =)"8?=,'< '4+6.;%',<, +*4 "46.73$)* 0*µ"2(2/", "4+-µ" µ' +$4 
%?µ36+$ 1"F#,%µ7 +*< #"&*µ'),47+*+-< µ"<, #", +,< ?.$.+'< '.,))$>< 5>4(4 #>4+)(4 – +" $.$/" 
µ74,µ" '.$3&"1µ,$?4 +$ $,#7.'0$ .$6 1>2'+", «B11-<» – 2,47µ"%+' %684- "&?)µ"+" +)/+(4 #", 
.)$ ."4+7< &?µ"+" +(4 0'0$µ>4(4 0,#;4 µ"< 1"&;4. 

C", '4 .)$#',µ>4(, +$ ');+*µ" .$6 "=/"%+" "4"#?.+',, '/4",: 
89 :;-2 1./<2 =/ >732?4567µ2 /7-;3 -63 /@@6:.;>/@@6 A/B @/3=/>µC36 0Dµ/-B>µ; E9 

A6B3E34/; 
:>4' 7+, * ,%+$)/" 0,0-%#', +" -+$µ" #", +$6< :"$?<. G%(< 4",. H8, 7µ(<, 7.(< 3"/4'+",, 

#", +$6< I11*4'<. D*1"0A 71$6< 'µ-<. 
@Aµ')", #", '4; '/4", 5'#-&")$ 2," +$ .$6 ="0/9$64 $, µ'2-1'< .1*&6%µ,"#>< '47+*+'< +$6 

.1"4A+* (+(4 $,#$4$µ,#;4 %6µ3')74+(4, +(4 '&4$361'+,#;4 µ$)3(µ-+(4 A +(4 $µ$,7µ$)3(4 

.$1,+,#$&)*%#'6+,#;4 &'%µ$&'+*µ>4(4 0$µ;4), 'µ'/< A #-.$,$, ".7 µ"<, .")"."/$6µ' µ'+"5? +*< 
'.,&6µ,$1$2/"< #", +*< $6+$./"<. !" .'),%%7+')" #)-+*, µ' %8>0,$ #"&$)/9$64 A0* +*4 .$)'/" 
+$6< %+$4 21$ ",;4", +*4 /0," %+,2µA .$6 'µ'/< '.,.71"," $µ3"1$%#$.$?µ'. 

J, ,0'$1$2,#$.$1,+,#>< µ"< %+)'=1;%',<, * '.,8',)*µ"+,#A ".1*%+'/" #", $, #$µµ"+,#>< A 
.)$%(.,#>< 3,1$0$5/'< %6%#$+/9$64 "1A&','< µ' ".$+>1'%µ" +7%$ * #"&")7+*+" +$6 0,'&4$?< µ"< 
%+/2µ"+$< (< 8;)"<, 7%$ #", $, %8'0,"%µ$/ ='1+/(%*< +$6 '&4,#$? µ"< .)$F74+$< #", +$6 
'#%628)$4,%µ$? +$6 %8'074 "4?.")#+$6 #)-+$6< µ"<, 4" '/4", µ2<C=D /=C/-/… 

E")"0'/2µ"+" -.',)". K< >)&$6µ' 7µ(< %+" +'1'6+"/".  
E);+$: B.,9*+$?µ' +*4 'µ.,%+$%?4* +(4 +)/+(4 2," +*4 .)$%>1#6%* +(4 '.'40?%'(4 #", 

+*4 /0," ;)" .)$=-1$6µ' +*4 "46.$1*L/" µ"<. M,"+/ +, -11$ #-4$6µ' µ' +,< 0*1;%',< ..8. '47< 
.);*4 E)(&6.$6)2$? 7+, «*2'/+$ '47< 0,'3&")µ>4$6 #)-+$6<» #", +*< E$1,+',"#A< N2'%/"< 4" 
'.,%*µ"/4', +*4 8*/12/2013 7+,: «$, )/9'< +*< 0,"3&$)-< 3&-4$64 µ>8), +" &'µ>1," +$6 '11*4,#$? 
#)-+$6<!» (D*1"0A ".7 +*< ,0)?%';< +$6). C", +" 2)-3$6µ' "6+- 'µ'/<, .$6 '4$81*+,#- 
'."4"1"µ=-4$6µ' '0; #", $8+; 8)74,", +*4 "4-2#* "6%+*)$.$/*%*< +$6 0*µ7%,$6 =/$6. 

D'?+')$: D7&*#"4 µ-8'< 2," 4" µ.$?µ' #", 4" %+'),;%$6µ' %+*4 B4(µ>4* B6);.* #", 
+;)" #-.$,$, ".7 µ"< "2(4/9$4+", 2," 4" =2$?µ'! B/µ"%+' %+$ B6); #", .)$%."&$?µ' 4" 
'.,%+)>L$6µ' %+* 0)"8µA! B/µ"%+' %+$ OK!J #", #-.$,$, %+"&')- '.,9*+$?4 +$4 µ$4A)* 0)7µ$ 
+*< "4"%3-1',"< #", µ-1,%+" %' µ/" .'),$8A #", %' µ/" '.$8A .$6 ="%,1'?', * ".716+* "%+-&',". 

C", 71" "6+- +*4 ;)" .$6 './%*< #-.$,$, (-%.$40$, 2'/+$4>< µ"<) "2(4,(0;< '.,0,;#$64, 
-11$, 4" µ.$64 %+$ OK!J #", -11$, %+*4 B.B.. C", "6+7 '/4", .,&"47 +'1,#- 4" %6µ='/, "4 'µ'/< 
:6Fµ2 -6 µ2<1@6 «/3-46» %+$6< D,'&4'/< J)2"4,%µ$?< %+$6< $.$/$6< %Aµ')" µ'+>8$6µ'. I4" 
'2#1*µ"+,#7 «"4+/$» .$6 &" .")"%?)', 4$µ$+'1',"#- %+$ =-)"&)$ '#+7< +(4 -11(4 #", 71" +" 
µ'/9$4" '&4,#- %6µ3>)$4+" +$6 !7.$6. 
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!"#$%$&' ($)!*)+,)%-./'  
' 012345678 9:;<0= 01:>0;78… 

!"#µµ$ %&' ()*+%, 
 

 

!"# $%& "'($% )$*+µ, $%- ."*)%µ/"/0%)%- $%- µ.+12%- /*3/&/µ*3,- 3'0)%- $/ 2010, µ. $'#"/ 122/$. 
"4'432%$*3# 34* 122/$. 5&$/&/, $/&064µ. $%& 4&4+34*#$%$4 µ*4- 2?@927=7A=BCD ?@4=A=BCD E=2?;2>µFA0G78D µ. 
$*- 37'*.- "/2*$*35- %+.)0.- $%- 89'("%- 34* $:& ;.<.!. !$9=(- /* >*35- µ4- "/2*$*35- %+.)0.- – 0):- 1".*'.- ."0 
$%- /9)04- $/9 "'/?2%µ4$*)µ/7, 0):- @/?*35- – 4&5A.)4& ). $'0$/9-  (?25". B$'/- C4& $/9 D.E.F.) $%& ."029)% 
$/9 .22%&*3/7 "'/?2,µ4$/-. 8G4&4+31)A%34& , ."52.G4& 34* >.)µ.7A%34& >*4>/=*31 7’ :<2 ?4257=@ 
A0H<@B;2A=BI< E=2?;2>µ2A0J706< µ0 K;@GD B2= ?;@L?@3:70=D 0BAKD A6< EG<2A@ACA6< A8D HI;2D B2= A8D 
2<A@HCD A@G 42@J A8D.  

C4* .&( /* >.)µ.7).*- µ4- "4'43/2/9A/7& 34* $/ 5'+/ $%- %+.)04- µ4- .0&4* >'4µ4$*3# 34* 4$.25)@/'/ 
(*)/7$4* µ. $.$'4+:&*)µ# $/9 3732/9), /9>.0- .&$#- , .3$#- 8221>/-  $/9- $.0&.* /9)*4)$*31 5µ"'43$% =.0'4 
?/%A.04-. F/ 4>*5G/>/ .0&4* ."(>9&/. 

H)/ 34* 4& .G:'4I6/9µ. $4 "'1+µ4$4 "'/- $%& A.$*3, $/9- 34$.7A9&)%, $4 >*4>/=*31 +.+/&#$4 "/9 
34A%µ.'*&1 5'=/&$4* >*4J.7>/9& )9)$%µ4$*31 $*- =A.)*&5- .2"0>.-. K* F'/L34&/0 34* /* #"*)A.& 49$(& 
.9'*)3#µ.&/* )9&.=06/9& &4 2.*$/9'+/7& "4'12/+4 34* $*µ:'%$*31.  

M'A. % )$*+µ, $#)/ / <':A9"/9'+#- #)/ 34* / !&$*"'#.>'/- $%- C9?.'&,).:-, /* /"/0/* 5=/9& 
4"/>.>.*+µ5&4 $%& *34&#$%$4 $/9 >*4"'4+µ4$.9$,, &4 4"/$/2µ,)/9& $%& µ.+12% "/2*$*3, >*4"'4+µ1$.9)%, $%& 
4&$1G*4 822,&:& 39?.'&%$(&. K* %+.)0.- $%- 89'("%- "'5".* &4 34$421?/9& $/ .22%&*3# "'#?2%µ4 ). #2.- $/9 
$*- >*4)$1).*- 4"# "'($/ =5'*. 

D7/ µ5$:"4 >*4'3(- 4*µ/''4+/7&. F#)/ 49$# $/9 $/µ54 !"# !$%#&'()!*'+# ,*)-().µ)!$/0$"# µ$ !1# 
2(3*'), µ. $*- )9&.=.0- 34* 422."122%2.- .G:"'4+µ4$*35- 34* 7"/"$.- 4"4*$,).*-  $%- ("2.*)$%'*4)µ/0, /µ4>*35- 
4"/27).*-, @#'/*), #)/ 34* 49$# µ. $/9- N22%&.- "/20$.- &4 ?'0)3/&$4*, 2#+: .G4A20:)%-, .)(J9=4 )$/ #'*/ $%- 
4&9"43/,- 34* $%- .G5+.')%-. 

8"4&.'=#µ4)$. +*4 µ04 43#µ% @/'1. ; )9&5=*)% $:& $.=&/3'4$*3(& >*4"'4+µ4$.7).:& µ. $4 «µ&%µ#&*4» 
$:& 9"422,2:& $/9 D.E.F. $%- 8.C.F. , $%- 8.8. >%24>, /9)04 µ. $/9- .3"'/)("/9- $:& $/3/+27@:& >4&.*)$(& 
µ4-, />%+/7& ). #2/ 34* µ.+427$.'% >/3*µ4)04 $/& 24# 34* ?9A06/9& $%& =('4 )$4>*431 )$%& ".'*"5$.*4. 

MA7=, A@ AGH25@ >0>@<KD ?@G B=<EG<0J0= <2 72;I70= A2 ?F<A2 7G<0H5N0= <2 B2;2E@B05… 
O*4 4)7&.$% 34* ?04*4 "'/)"1A.*4 >*4@9+,- 4"# $/ 4>*5G/>/ $('4, 31$: 4"# $*- >*4µ/'@:A.0).- 

4'&%$*35- )9+39'0.-, .0&4* ?5?4*/ #$* A4 4&/0G.* $/& .A&*3# 4)3# $/9 !*#2/9. F/ µ#&/ ."/µ5&:- "/9 µ5&.* .0&4* 8 
0G3052 B2= 2?@927=7A=BC ?@4=A=BC E=2?;2>µFA0G78 µ0 A=D ?@4=A=B:D 8>0750D A8D -G;I?8D B2= A6< '.!.). 

K* %+.)0.- $%- 89'("%- 34* $:& ;.<.!. (=D.E.F.) 342/7&$4* 4@’ .&#- &4 4"/)7'/9&  $/9- 
4"/*3*/3'4$*3,- &//$'/"04- .3"'/)("/9- $/9- /* /"/0/* "'/)?122/9& 34* $4".*&(&/9& 4)7&.$4 $%& 3/*&, +&(µ% 
49$,- $%- =('4- 34* 34* 4@’ .$5'/9 &4 9*/A.$,)/9& 5&$*µ4 34* 9"/@.'$1 µ5$'4 .G/'A/2/+*)µ/7 $:& )9&.".*(& $%- 
3'0)%- +*4 $*- /"/0.- 342(- +&:'06/9& 1"4&$.- #$* >.& .0µ4)$. /*… .G’ /2/32,'/9 9".7A9&/*!  

8& "'/3.*µ5&: >7/ .0&4* /* "*A4&5- >*5G/>/*, "5'4& .&#- +.&&40/9 «3/9'5µ4$/-» ($%- $1G%- $/9 50%) $/9 
.22%&*3/7 >%µ/)0/9 ='5/9- 34* $*- /"/0.- "'/ >*.$04- "'/$.0&4µ. "'/- 31A. 34$.7A9&)%. 

; "'($%, % ".&$%3/&$4.$,- ."*µ,39&)% $/9 >%µ/)0/9 ='5/9- µ. ."*$#3*/ $/9 1% (#)/ ."*?4'7&.$4* 
".'0"/9 ),µ.'4 / P.'µ4&*3#- .G:$.'*3#- >4&.*)µ#-) µ. µ04 ".'0/>/ =1'*$/- >7/ .$(&. ; >.7$.'%, % .G#@2%)% $:& 
9"/='.().:& $%- =('4- µ4- µ. ',$'4 4&1"$9G%- (>%24>, $%& /µ/*#µ/'@% .@4'µ/+, $/9 )9)$,µ4$/- .G#@2%)%- 
$:& µ.$4"/2.µ*3(& 9"/='.().:& $%- P.'µ4&04-, )7µ@:&4 µ. $% )9&A,3% $/9 Q/&>0&/9 $/9 1953) µ. µ04 ."0)%- 
".'0/>/ =1'*$/- µ*4- >*.$04-. 

; $9=#& ."032%)% 4'&%$*3(& ."*=.*'%µ1$:& )’ 49$5- $*- 27).*-, #":- ".=. #$* "4'#µ/*.- 4"/@1).*- .0&4* 
4&5@*3$.- +*4$0 "4'4)7'/9& ). 4&12/+.- 4"/@1).*- $%& 8.8. 34* +*4 $*- >4&.*435- 9"/='.().*- 34* $:& 9"/2/0":& 
=:'(& $/9 EKFKR 34* $%- S'24&>04-, % 822%&*3, 4"1&$%)% A4 5"'.". &4 .0&4* E!S, 4)@42(- /µ/*#µ/'@.- 
?;:?0= <2 05<2= @= 2?@9F70=D 7AC;=18D >=2 K4@GD. ; 89':"4L3, 422%2.++7% .0&4* $/ ?4)*3# A.µ52*/ +*4 $%& 
>*4$,'%)% $/9 89':"4L3/7 /*3/>/µ,µ4$/- 34* 49$, % 4'=, "'5".* 5µ"'43$4 &4 9"%'.$%A.0. !22*(-, $('4 
)7&$/µ4, $/& O1*/ $/9 2014, A4 .32.+.0 5&4 89':"4L3# C/*&/?/72*/ >=2 ?;IA8 9@;F µ0 ?40=@O8952 
2<A=0G;6?2PBC… 
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3-$0"*$',.' /0."10.( 
 

!"#$%&' (. )*+,-*, &%. /,01(2. 340'5,46%., 
!"#$%&78 3409-,5:71. 
;, 1-1#8&,*% <#*9 ,$1(710=0> 62µ,*# µ#?8 6#. µ, &%0 ,4(#1*8# &%. /,01(2. 340'5,46%. 

&%. @0=6%.. 
A+"71 $74 "0=*8?,&, µ, ,µ$7-8?740 0# B*,C> #4&2 &%0 >*# (70&9 6#. (#1 ,5$8?= 0# '<= 

&% 640#-,5:1(2 6#. (#&#0+%6%. 
D /,01(2 6#. 340'5,46% $*#"µ#&7$71,8&#1 6, µ8# $,*87-7 $755#$5>0 -46<,*,1>0 "1# &7 

A#+ (#1 &70 E+$7. 3, µ8# $,*87-7 $74  µ+07 % #55%5,""F%, % 4$,4C40+&%&# (#1 % ,0+&%&#, !" 
#$#%&'" "(!) !*+ ",-.$/')+ 0"' !*+ #1,2#*+ C# µ#. $,*96740 6&%0 #$'0#0&1 +<C%. 

3,1. +571, µ, &7 $75F<*707 $#*9-,1"µ# &%. $*76:7*9. 6#., =. ,($*+6=$71 &74 
G55%01(7F A#7F 6&7 $#*,5C+0, "0=*8?= +&1 µ$7*,8&, µ, &%0 $#*7468# 6#. #09 &%0 H>*# 0# 
6&%*8I,&, ,4*F&,*# &70 A#+ (#1 &%0 )751&,8# #4&'. &1. -F6(75,. >*,.. /0=*8?= +&1 :15+&1µ#, 
6, -19:7*# ,$8$,-# $*7B5%µ#&16µ7F, -80,&, &7 $#*>0 6#.. '456789:6. 

/0=*8?= #(+µ% +&1 7 4$,*(7µµ#&1(+. 5+"7. &%. @0=6%., $74 µ, $5%*+&%&# (#1 57"1(2 
(9C, :7*9 ,(:*9?,&#1, #$7&,5,8 µ,"957 B72C%µ# &%. -%µ+61#. "0>µ%. #559 (#1 ,(,80=0 $74 
'<740 &%0 ,4CF0% &%. -1#(4B'*0%6%. &74 E+$74. '456789:6. 

/0=*8?= &# -1(#1757"%µ'0# $#*9$70# 6#., "0=*8?= &%0 9-1(#, ",01(,4µ'0% (#1 
167$,-=&1(2 (#&#:7*9 $74 &+67 6#. $5%">0,1. )16&,F= +&1 µ, &%0 #52C,1# C# &# I,$,*9674µ,. 

G(&+. #$+ &1. ,4<'. µ74 "1# &%0 (#52 (#1 (#*$7:+*# $7*,8# &=0 ,*"#61>0 &%. /,01(2. 
340'5,462. 6#., ,(:*9?= $*7. +574. 6#. &%0 #"9$% (#1 &70 6,B#6µ+ µ74. 
 

2-!!")&' ,";,-0-%&' 
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!"#$"!$%!&! 
!'( )*+ #µ,-./ )01 "2034201 5. 6. "1-/2,+07 
$)* 89+,5: $1+3-91;* )*< 29*< =01+.01 2013 

 

!
«!"#$%& '() !*#)+) ,"-./%01+), 
2' µ3#+"& 4+" 5.,. 6(& 7()#%48 '() %'1#.9: 4;- )/)($4%#; 7(#. <0:- µ(& =)( 4; 6;µ%#)-> 

?(#+"6$( 6(&. 
@#+4+* A%')->6+"µ% µ% 4;- %A34(6; (?< '+)-+* 4:- B%µ.4:- 4;& Cµ%#>6)(& 5).4(A;& B( 6(& 

?(#('(0+*6( -( 4;#>6+"µ% %-<& 0%?4+* 6)=> 64; µ->µ; 4:- %$'+6) %?4. 6"-(/301:- '() (=(?;48- 1$0:- 
?+" 31"=(- (?< '+-4. µ(& '(4. 4+ 4%0%"4($+ /).64;µ(. D:-: 

>??9-01 !??9-07;*, @9(4A201 !+/?+A;)('01-01, %B2501 !+)A+,B4*, =AB++* !2B'*, 
C,5(-/01 !2?12('01-01, =AB++* D/;,-9,B4*, E-91F32,01 D921GB5*, HBI/201 E1J2/.µ0?-01, 
$)/1207-/< 6/5-/µ/+B5*, %/2./< 6/2/?,K2?*-81J)04:µ01, $92/J9.µ 6/2/;BGG/, 89K2?,01 
6/);,JB2/, =AB++* 612,/J.+*, @9(4A201 6/);.5*, 6A+;)/+).+01 H,4A2.5*, %/+K-* H015B5*, 
6A+;)/+).+01 %/12.4*, L*µ*)2.01 %'3*, !F/+B;,01 CB501, 6A+;)/+).+01 C)3201, M/+:< 
"/2);/J1--.401, >??9-01 "924,5072*, N/2B-/µ'01 "2A)('/''/, 89K2?,01 O04.01, H9A+.4/ 
&I/+:, !2?72,01 M,-,''.4* 5/, D/;,-9.01 N/)I*,A/++.4*. 

!,A+./ )01< * µ+:µ*. 
«!"#$%& '() !*#)+) ,"-./%01+), 
E-(µ1$F+0( ; 78#( µ(& F#$6'%4(), %/8 '() 4#$( 7#<-)(, 6% µ$( '#$6; )64+#)'>. ,% µ$( ?%#$+/+ 

%A()#%4)'. /"6µ%->, '(4. 4;- +?+$( ; /+')µ(6$( =)( 4+ G(< %$-() ?#:4+1(->&. 
H) %?)?486%)& (?< 4)& 6"-3?%)%& 4;& µ%=.0;& ("4>& '+)-:-)'++)'+-+µ)'>& '() 6"-('<0+"B( 

?+0)4)'>& '#$6;& B( %'4%$-+-4() :& 1($-%4() 6% F.B+& (?#+6/)<#)64+" 7#<-+" – %1<6+- B( (?+"6).9%) ; 
6*-%6; '() ; %-<4;4( - µ% '*#)( 7(#('4;#)64)'. 4)& '+)-:-)'3& >44%&, 4; µ)93#)(, 4; #%"64<4;4( '() 4)& 
6"7-3& (-(4(#.A%)&. H) 6'3I%)& '() 4( 6"-()6B>µ(4( <0:- µ(& %$-() ?)'#., B+0. '() (->6"7(. !"#)(#7+*- 
64+ µ"(0< '() 4;- I"7> µ(&, ?.-: (?’ <0(, +) %B-)'+$ ?#+F0;µ(4)6µ+$ '() +) -3+) µ(& ?+" ; (-%#=$( 4+"& 
(?%0?$9%) '() 4+"& 4(?%)-8-%).  

2$-() ('#)F3& '() /%- %$-() 3-4)µ+ '(-%$& -( 4+ ?(#(=-:#$9%), <4) ?+00+$ (?< 4+"& )B*-+-4%& 
%#=.9+-4() '() ?#+6?(B+*- -( 0*6+"- ?#+F0>µ(4( µ% 64<7+ -( F=.0+"- 4; J8#( (?< 4( (/)3A+/. 4;&. 

K)( 4( L30; µ(& 4( 4('4)'. '() 4( ?.#%/#(, <?:& '() =)( 4+- 1+#3( ?+" %'?#+6:?+*µ%, +) 
6"-3?%)%& %$-() µ%=.0%& '() ?%#)0(µF.-+"- %'4<& (?< 4+"& +)'+-+µ)'+*& '() +#)6µ3-+"& )/)($4%#( 
6+F(#+*& ;B)'+*& ?#+F0;µ(4)6µ+*&. 

2$-() +0+1.-%#+ <4) µ(9$ µ% 4;- '(4.##%"6; 4;& 78#(&, ?#++/%"4)'. '(4(##3%) 4+ status '() 4+ 
'*#+& <0:- 4:- -"- '() 4:- 4. M+"0%"48-. 5"64"78& ("4> ; (0>B%)( µ(& ?(#('+0+"B%$ 6% '.B% F>µ( 4+" 
)/):4)'+* '() 4+" /;µ<6)+" 78#+" µ36( 64+"& +?+$+"& <0+) ')-+*µ%B(. 

C N-:6; (-4)µ%48?)6%, '() 7:#$& 64>#)A; (-4)µ%4:?$9%), 3-(- ?#:4+1(-> '() ./)'+ =%-)'%"µ3-+ 
/)(6"#µ< 4:- L%08- 4;&, ("48- ?+" %'?#+68?;6(- 64+ ?(#%0B<- 4+- 200;-)'< G(<. @#+& 4+- +?+$+ 
?#<61%#(- 6"00+=)'., B("µ(64. %?)4%*=µ(4( ?#+</+", 5;µ+'#(4$(& '() 2)#>-;&. 5"64"78& '() 
(-%A>=;4(, 4;- $/)( 8#( +) B%6µ)'+$ ?(#.=+-4%& ?#+64(6$(& 4+" ?+0)4)'+* '<6µ+" '() 4+" 
'+)-+F+"0%"4)6µ+* ?#+'0;4)'. (/)(1+#+*-. 

H) ;=%6$%& 4:- '+µµ.4:- '() 4;& M+"0>& 4( 4%0%"4($( 7#<-)( :& ?#+& <0+"& %µ.& /%$7-+"- -( 
(/)(1+#+*-, µ;/3 %A()#+"µ3-+" '() 4+" 6%F(64+* B%6µ+* 4;& @#+%/#$(& 4;& 5;µ+'#(4$(&. 

L?#+64. 64; /<0)( /;µ(=:=$( '() 4+- %?)B%4)'< 0(O')6µ< 4:- (-%*B"-:-, +) ?.-4%& 3=)-(- 
#)I.6?)/%&. E?+/37+-4() *F#%)& µ% ()/>µ+-( 6)=> > '.?+)%& 1+#3& ?0%)+/+4+*- 6% "?%#F+03&, '#"?4<µ%-+) 
?$6: (?< B%(4#)'3& (-+;6$%& =)( -( «?%#)686+"-» %("4+*&. ,"-(=:-$9+-4() 6% 3-( ?0%)64;#)(6µ< 
µ%)86%:& 4+" '*#+"& 4:- %'?#+68?:- 4+" G(+*, %-4<& '() %'4<& M+"0>&, 4:- -"- '() 43:& ,"-(/301:- 
4+"&. 5%)0+$ '() .µ+)#+) ?%#)13#+-4() 64( #(/)<1:-( '() 64( 4;0%+?4)'. ?(#.B"#(, ?#)+-$9+-4(& 4+ '0(/$ 
?.-: 64+ +?+$+ '#3µ%4() ; +?+)(/>?+4% '+)-+F+"0%"4)'> 4+"& 1)0+/+A$( '() ?#++?4)'>. 

J.#)- 4;& %'0+=)'>& (=+#.& '() 4;& )'(-+?+$;6;& %-64$'4:-, '(4(B34+"- 673/)( -<µ+", '.-+"- 
?#+4.6%)&, F=.9+"- 1)0)??)'+*& .00+4% =)( 4;- '(4.#=;6; 4;& M+"0%"4)'>& 7+#;=$(&, .00+4% =)( 4; 
µ%$:6; 4;& M+"0%"4)'>& (?+9;µ$:6;&. !() <0( ("4., 4( '.-+"- ?+$+); E"4+$ ?+" '(4. '()#+*& 
64;#$7B;'(- (?< %µ.& '() (-3F;'(- 64+"& 8µ+"& µ(& =)( -( /+"- 4+ µ300+- 4+"&. 

 

D("4<7#+-(, '.?+)+) .00+), 4"10:µ3-+) (?< 4( 10;-(1>µ(4. 4+"& '() 4;- 0%'4)'> 4+"& 
(µ%4#+3?%)(, ='#%µ$9+"- 4;- "?<64(6; '() 4; /)(7#+-)'> ?#+61+#. <0:- 4:- /)(4%0%6.-4:- %'?#+68?:- 
4+" 200;-)'+* G(+*. E'"#8-+"- 4+ 3#=+ 4+"&, 4)& B"6$%& 4+"& '() 4+ '*#+& 4+"& 4;- 8#( µ.0)64( ?+" 
6>µ%#( ?+00+$ (?< µ(& /+')µ.9+-4(). 

E"4> ; '(4.-4)( <?:& 1($-%4() /%- 37%) 430+&. E"4> ; '(4;1<#( /%- 37%) 1#3-+». 5
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!
!

L% ("4> 4;- %)6(=:=>, µ% ("4. 4( 0<=)(, <?:& (#'%4+$ (?< 6(& B( B"µ.64%, A%'$-;6( '() 4;- 
?%#6)-> ?(#+"6$(6; 4:- ?%?#(=µ3-:- 4;& K%-)'>& ,"-30%"6;&. H"6$(, /;0(/>, /%- .00(A% 4$?+4( '() B( 
µ?+#+*6% ; ?%#6)-> %)6>=;6> µ+" -( %?(-(0;1B%$ %-8?)<- 6(& '() 6>µ%#( (4<1)(.»» 

«E=(?;4+$ ,"-./%01+), 
@(#. 4(*4(, %µ%$& <#B)+) B( 6"-%7$6+"µ% -( ?#+6?(B+*µ%. P( '.-+"µ% <4) %$-() µ?+#%4< =)( -( 

(-(6736+"µ% ("4> 4;- ;B)'> /+')µ(6$( ?+" (1+#. <7) µ<-+- %µ.& '() 4)& +)'+=3-%)3& µ(& (00. '"#$:&, 4;- 
µ% '*#+& '() (?+4%0%6µ(4)'<4;4( %?)F$:6; 4+" '+)-+F+"0%"4)6µ+* '() 4("4<7#+-( -( F+;B>6+"µ% <?+" 
µ?+#+*µ% '() <?:& µ?+#+*µ% 4)& +#B3& %-3#=%)%& 4:- 6;µ%#)-8- %'?#+68?:- 4+" G(+* ?+" µ(& 
'"F%#-+*-. 

C N-:6;, 64;- ?+#%$( 4+" 4%0%"4($+" /:/%'(µ>-+", 3'(-% 6% <0( 4( %?$?%/( 4;& /;µ<6)(& 9:>& 
4( ?#3?+-4( /)(F>µ(4( '() 4)& /3+"6%& ?(#(64.6%)&. @(-4+* F#>'%, %$-() (0>B%)(, «µ%=.0; B%(4#)'> 
'(4(-<;6;», (00. ?+"B%-. 4;- %)0)'#)-> %-B.##"-6; -( 6"-%7$6%) -( (-4)?(#(4$B%4() –µ% <6%& /"-.µ%)& 
/)(B34%)- µ% (0>B%)%& '() +#B< 0<=+, 64; 0.6?;, 4;- (7(#)64$( '() 4; =%-)'%"µ3-; µ% '('<4;4( ./)'; 
?#+'(4.0;I;.» 

«!"#$%& '() '*#)+) 6"-./%01+), 
E-%A.#4;4( ?#+& <0( 4( %µ1(-)9<µ%-( %µ?</)( %µ%$& <0+) 64+ 5.,. %$µ(64% (?+1(6)6µ3-+) -( 

6"-%7$6+"µ% -( "?%#(µ"-<µ(64% 4;& ?#+61+#.& '() 4;& )64+#$(& 4:- L%08- µ(&. D;& ?#+61+#.& '() 4+" 
#<0+" 4;& 2-86%:&. 

@%#)+#$9+-4(& ("4> 4; 64%-.7:#; (-(1+#. µ+" 64;- (#-;4)'> 6"='"#$(, B( ?(#('(0+*6( 4;- 
?#+6+7> 6(& 64( ('<0+"B(, ?+" 37+"- 6736; %)/)'<4%#( µ% 4( ?%?#(=µ3-( 4+" 5.,.: 

,4+- 4+µ3( 4:- /#(64;#)+4>4:- 4+" 5.,. '(4. 4;- 4#)%4> B;4%$( µ(&, 6"='(036(µ% 4366%#%)& 
K%-)'3& ,"-%0%*6%)&, 4#%)& D('4)'3& '() µ$( 3'4('4; 4;- 9/10/2011, µ% '*#)+ B3µ( «C '+)-+-)'++)'+-+µ)'> 
'#$6;, +) B36%)& 4;& 2-86%:& '() + #<0+& 4:- 4. M+"0%"48--2"#:F+"0%"48-». 2?$6;& 4+ 5.,. 6"='0>B;'% 
4;- 4#)%4$( 41 1+#3& '() 4( @#+%/#%$( 4:- 2?)4#+?8- 25 1+#3&.  

,4+ 6;µ%$+ ("4< ?#3?%) -( %?)6;µ.-: 4; /#(64>#)( ?(#+"6$( 4:- @(#3/#:- L%08- µ(&, 4:- 
+?+$:- +) /#.6%)& ?.-4+4% 64+7%*+"- 64;- %-$67"6; 4;& 2-86%:&. !() ?(#('(08 4;- ?(#+*6( '(. 
!(003#=;, 6"-4+-$64#)( 4;& <0;& ?#+6?.B%)(& -( µ%4(13#%) 4)& %)0)'#)-%$& B%#µ3& µ(& %"7(#)64$%& =)( 4;- 
?+0*4)µ; ?#+61+#. 4+"&.  

,"-(-4;B>'(µ% 4#%)& 1+#3& µ% 4+ 6*-+0+ 4;& @+0)4)'>& '() @+0)4%)('>& ;=%6$(& 4;& 78#(& <?:& 
%?$6;& '() µ% 4)& ;=%6$%& <0:- 4:- (-:4.4:- 5)'(64;#$:-. Q#B(µ% 6% .µ%6; %?(1> '() 6"-%#=(6$( =)( 
%)/)'. B3µ(4( 4;& 2-86%:& '() =%-)'. B3µ(4( 4+" D<?+" µ% 4+"& '*#)+"& R?+"#=+*& 4:- 4#)8- 4%0%"4($:- 
!"F%#->6%:-. 5"64"78& '(-3-( (?< 4( B3µ(4( 4( (1+#8-4( %µ.& <0+"& /%- 3=)-% /%'4< ?(#. 4)& '(03& 
?#+B36%)& '() 4)& "?+6736%)& ?+" %)6?#.A(µ%. 

S& ?#+& 4( =%-)'<4%#( B3µ(4( 4+" D<?+" '() 4+" G(+* +) "?%*B"-%& %-3#=%)%& '() 4( /)(F>µ(4. 
µ(& 6(& %$-() =-:64.. C ?0>#;& (-(1+#. 4+"& B( %$-() '+"#(64)'>, =)’ ("4< B( ?%#)+#)6B8 µ<-+, 6% 
=%-)'3& =#(µµ3&, 64+"& 4$40+"& 4:- /)(F;µ.4:- '() 4:- %-%#=%)8- µ(&. 

2-/%)'4)'. (-(13#:: 
! 4)& B36%)& µ(& =)( 4;- 4)µ:#;4)'> %'µ%4(00%"4)'> 6"µ?%#)1+#. 4:- 2"#:?($:- %4($#:- µ(&, µ%4(A* 

4:- +?+$:- '+#"1($( >4(- ; /)?0> ?#+61"=> µ(& 64+- @#<%/#+ 4+" 2"#:?(O'+* !+)-+F+"0$+" 
(,7%4)'. 5;µ+6)%*µ(4( "?.#7+"- '() 64( /*+ 4%0%"4($( D%*7; 4+" !"#µ$%&'()*+ µ,- .$/'0*1) 

! 4)& B36%)& µ(& =)( 4;- ?(#(-+O'> '() 0(O')64)'> (?<1(6; 4;& '(4.#=;6;& 4;& F+"0%"4)'>& 7+#;=$(&-
6*-4(A;& 64+"& M+"0%"43& 

! 4)& B36%)& µ(& =)( 4;- ?(#.0+=; '() %A+"B%-:4)'> µ%4(7%$#)6; 4;& ('$-;4;& ?%#)+"6$(& 4:- 200>-:- 
?+0)48-. 

! D)& '(4(==%0$%& µ(& =)( 4;- (?+/+7> 4:- %)6;=>6%:- 4:- µ(-/(#$-:-('() %-/%7+µ3-:&  '() 4;& 
4#<)'() =)( 4+ C0%'4#+-)'< 1('30:µ( 4:- 200>-:- ?+0)48- µ36: H#=+"%0)'8- «5)(/)'(6)8-». 
E'<µ; '() 6% B3µ(4( 4:- )(4#)'8- )64+#)'8- 4:- (6B%-8-. 

! D;- 3''0;6> µ(& 64+ 2"#:?(O'< !+)-+F+*0)+ =)( 4;- ?#+64(6$( 4:- 2"#:?(O'8- 6"-<#:- '() 4:- 
%"#:?(O'8- EHZ ?#+ 4;& (-(0>I%:& 4;& 67%4)'>& +#B>& ?#:4+F+"0$(& (?< 4;- %00;-)'> 
!"F3#-;6;. 

! D)& B36%)& µ(& =)( 4;- ?#+64(6$( 4:- %00;-)'8- 4#(?%98- (?< 4+- '$-/"-+ 4;& (1%00;-)'+?+$;6>& 
4+"& µ%4. 4;- +)'+-+µ)'> 4#(=:/$( 4;& !*?#+".  

! D)& ?#+4.6%)& µ(& =)( 4;- (-(B%8#;6; 4+" ,"-4.=µ(4+& µ% 4)& 67%4)'3& .'#:& %?)4"7;µ3-%& Cµ%#$/%& 
EB;-8- '() P%66(0+-$';&. 6
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!
!

!(B’ <6+- (1+#. 4)& 6"-%#=(6$%& '() %?(13& µ(& µ% 4)& +µ<0+=%& 2-86%)&, 64+ 2"#:?(O'< 
!+)-+F+*0)+ '() 64+ ,"µF+*0)+ 4;& 2"#8?;&, ("43& "?>#A(- 6"-%7%$&, ?#+:B8-4(&, <?+" >4(- /"-(4<, 4)& 
%B-)'3& µ(& B36%)&. 

,4+ 6;µ%$+ ("4<, :& '(4('0%$/(, B%:#8 6'<?)µ+ =)( ?+00+64> 1+#. -( ?:, '() %$-() %?)B"µ$( '() 
+0<'0;#+" 4+" 5.,., <4) ; N-:6; /%- %?)/)8'%) #<0+"&, ()6B.-%4() 4; /)?0> (-.='; 4;& /)(7#+-)'>& 
6"-%?+*& 4;& "?%#'+µµ(4)'>& ?(#+"6$(& :& 1+#3( 2B-)'+* ?+0)4)'+'+)-:-)'+* ?#+F0;µ(4)6µ+* '() 
<#=(-+ ?#+64(6$(& 4+" '*#+"& <0:- (-%A()#34:& 4:- ,"-(/301:-.» 

«!"#$%& '() !*#)+) ,"-./%01+), 
D+ 5.,. (?(67<0;6(- /%'./%& B3µ(4( =%-)'+* '() %)/)'+* %-/)(13#+-4+&. ,4;- (?(#$Bµ;6; '() 

(A)+0<=;6; 4+"& B( µ+" %?)4#3I%4% -( 64(B8 64+ ?#84+. ,4;- ET2UKVE. 
5%- '+"#(64>'(µ% -( 4+ 4+-$9+"µ% '(4’ %?(-.0;I; /;µ<6)( %/8 '() 4#$( 7#<-)( '() '"#$:& 64( 

/)(F>µ(4. µ(& =)( 4)& µ%6():-)'3& %A%0$A%)& 64+- 4+µ3( 4;& %#=(6$(& '() 4)& ?+0"4#("µ(4)'3& %?)?486%)& 
4+". 

H) -3+) ("4+* 4+" 4<?+" F#$6'+-4() 6% (?<=-:6;. 2/8, µ36( 64; /)'> µ(& µ)'#> +)'+=3-%)(, 
37+"µ% +/"-;#. ?(#(/%$=µ(4( ?+" 1(-4.9+µ() <4) µ?+#8 -( (-(13#:. 2?$ 4#$( 7#<-)( 48#(, µ% 
%?)6'3?4+-4() <0+ '() ?)+ 6"7-. ,"-./%01+) ?+" µ% /)('#)4)'<4;4( '() +#(4< 4+- ?;=($+ ?#+F0;µ(4)6µ< 
64( ?#<6:?. 4+"& 9;4+*- 4; 6"-/#+µ> µ(&, 4;- F+>B%)( 4;& 2-86%:&, =)( %A%*#%6; %#=(6$(& 64+ ?()/). 
4+"& > '() 64( %==<-)( 4+"&. 

C '(4.64(6; !"#$%& '() !*#)+) ,"-./%01+) %$-() 9+1%#> '() '(4(B0)?4)'>. 79 ()4>µ(4( F+>B%)(& 
6"-(/301:- 37+"- 6"66:#%"B%$ 7:#$& -( µ?+#+*µ% -( '.-+"µ% +"6)(64)'. 4$?+4(.»  

«E=(?;4+$ ,"-./%01+), 
!(4. 4; /).#'%)( 4;& 4%0%"4($(& B;4%$(& µ(& 6"-3F; <4) 4+ 7%)#<4%#+ B( µ?+#+*6% -( 6"µF%$ 64+- 

4<?+. L$( '+)-:-)'++)'+-+µ)'> '#$6; 7:#$& ?#+;=+*µ%-+ ?+" '(4364;6% ("4<µ(4( <0+ 4+- 200;-)'< G(< 
/"64"7> '() -%<?4:7+. D+ '+)-:-)'< '#.4+& ?#++/%"4)'. 6"##)'-8-%4(), '+)-:-)'+* '() ?+0)4)64)'+* 
7(#('4>#( B%6µ+$ %A(1(-$9+-4() '() ?#+6?.B%)%& %48- %-4(1).9+-4(). ,4( (1+#8-4( 4;- N-:6; 64;- 
?+#%$( 4+" 7#<-+", 37+"µ% /*+ (00(=3& 64; 6*-B%6; 4+" 5.,. C ?#84; (-(13#%4() 64;- ?(#($4;6; =)( 
0<=+"& "=%$(& 4+" /)('%'#)µ3-+" µ30+"& 4;& 2-86%:&, 4+" ?#8;- E-4)?#+3/#+" 4;& M+"0>& '() ?#8;- 
R?+"#=+* '. @("6(-$( W('+0$'+", + +?+$+& /)%430%6% %?$ 6%)#. %48- µ30+& 4+" 5)+)';4)'+* ,"µF+"0$+" 
µ(& '() K%-)'<& 4+" K#(µµ(43(&. @#+6:?)'. '() «2-:6)('.» ()6B.-+µ() 3-4+-( 4;- (?+"6$( 4+" (?< 
'+-4. µ(&. R?>#A% 3-( µ30+& µ(& 4+ +?+$+ ?#<61%#% 4+- 7#<-+ '() 4;- I"7> 4+" =)( 4;- N-:6;. D+ µ<-+ 
?+" µ%)8-%) 4;- 64%-(78#)( µ(& %$-() ; %'?%1#(6µ3-; B30;6> 4+" – ?(#. 4; /+')µ(6$( 4;& "=%$(& 4+" – -( 
6"-%7$6%) -( µ(& F+;B. µ% 4)& 6'3I%)& '() 4)& 6"µF+"03& 4+". 

C /%*4%#; (00(=> %$-() %'%$-; 4;& 4%0%"4($(& /"64"78& 64)=µ>&, 4+" (=(?;4+* 1$0+", 6"-%#=.4; 
'() 6"-(/301+" '. K. K)(--('<?+"0+", 4+" +?+$+" ; ?#+61+#. 64;- N-:6; <0( ("4. 4( 7#<-)( "?>#A% 
"?%#?+0*4)µ;. K)( 0<=+"& '(B(#. ?#+6:?)'+*&, 4+"& +?+$+"& %$µ() "?+7#%:µ3-+& -( 6%F(6B8, (?+7:#%$ 
(?< 4;- /)+$';6; 4;& N-:6;& ?(#(µ3-+-4(& (?0< µ30+& 4;&. @#3?%) -( 4+-$6: <4) ; 6"µF+0> 4+" 64+ 3#=+ 
4;& N-:6;& "?>#A% %"%#=%4)'> 6% /%'./%& ?#+F0>µ(4( ?+" (-4)µ%4:?$6(µ% <0+ ("4< 4+ 7#+-)'< /).64;µ( 
'() '"#$:& -( (-(1%#B8 64; 1#+-4$/( 4+" =)( ?.#( ?+00+*& ,"-(/301+"&, 4:- +?+$:- 4( B3µ(4( 64>#)A% 
µ% /"-(µ)6µ< ?(#. 4)& .?%)#%& (-4)A+<4;4%&. 

,>µ%#(, 4+ 5.,. ?+" ?(#+"6).9%4() %-8?)<- 6(&, (?+4%0%$4() (?< 4+- +µ)0+*-4( ?+" µ% 
%"=-:µ+6*-; 6(& (4%-$9%) '() (?< 4+"& '"#$+"& '() 4)& '"#$%& (4+"& (-(13#: µ% (01(F;4)'> 6%)#.): 

D!$=HE=# !8#O!$&P, "!C!8=R&P LEHP%P&$#, 6!HH=#"P %"#QOL!O!, 
6RC$&!C&=C# "!"!C!8=R&#Q, EQMO#$QCP $"EC&S!OP 5/, !O=$&E=LP &$="H!6#  

L% ("4> 4; 6*-B%6; 6(& 9;4+*µ% '(4. 4)& 6;µ%#)-3& (#7()#%6$%& 4;- %µ?)64+6*-; 6(&. R?.#7%) 
64+- ?$-('( 4:- "?+I;1)+4>4:- '() ; ?(#+"6$( 4;& %'0%'4>& 6"-(/301+" '(& E0%A(-/#$/+", :& 
(-(?0;#84#)(& ?+" /37B;'% -( 6"µµ%4.67%), '() -( 64;#$A%) 4)& ?#+6?.B%)%& 4;& 2-86%:&. 

E=(?;4+$ ,"-./%01+), E=(?;43& X$0%& '() X$0+), 
C N-:6; µ% 4+ ?(#<- 5.,. 37%) %'B36%) µ% "?%#'+µµ(4)'< 0<=+, 6(1>-%)( '() '(B(#<4;4( 4)& 

B36%)& '() 4+"& 64<7+"& 4;&. ,4;- ?+0*7#+-; ?+#%$( 4;& /%- "?>#A(- «B(» (00. «?#.A%)&» %?)4"=7.-+-4(& 
<4) >4(- µ?+#%4<. J:#$& "?%#F+03& '() ?#+7%)#<4;4%&, 4+?+B%4;B>'(µ% <?+" '() <4(- 3?#%?%. 20?$9+"µ% 
<4) (-4(?+'#)B>'(µ% 64)& ?#+6/+'$%& 4:- ?%#)66+43#:- 6(&. E- 4)µ>6(µ% 4;- I>1+ 6(& 9;4+*µ% 4;- 
(-(-3:6; 4;& %µ?)64+6*-;& 6(&.  

,(& %"7(#)648 (?< '(#/$(&.» 

7



 
!"#!$"%&$%& 

'() *+, -./012 *03 ,403 5.&. *+6 *7(-*8)6 2013-2016 
 
 

!"#$ #%& '()*+,-(,% #.& '"')(/µ0&.& #*+ 1.2. #%3 4&.,%3 ('5 #*& 6)5"7)5 
#*+ 8. 9. :3/)7(,;, "'(8*9*:;%,(& *< *µ<9-"3 #*+ =&#<')*07)*+ 8. !7. <=(>/?.03 
/<( #%& *<8*&*µ<8> 8(#$,#(,% #%3 4&.,%3 8(< % (&$/&.,% #.& "8;0,".& #%3 
?@"9"/8#<8>3 ?'<#)*'>3, #.& A*/<,#B& 8(< #%3 =&.#$#%3 ?'<#)*'>3 ?90/C*+ 8(< 
1<(D$&"<(3, ('5 #* E"&<85 E)(µµ(#0( 8. :),. 5-/+µ2*=0. ?& ,+&"C"-( 8(< µ"#$ #* 
'0)(3 #*+ ')B#*+ µ0)*+3 #%3 %µ")>,<(3 7<$#(@%3 #%3 E"&<8>3 2+&09"+,%3 8(< #%& 
*µ5D.&% 0/8)<,% #.& '"')(/µ0&.&, % E"&<8> 2+&09"+,% ')*CB)%," ,#* 7":#")* 
µ0)*3 #%& "89*/> &0*+ 1<*<8%#<8*: 2+µF*+9-*+ /<( #%& #)<"#-( 2013 – 2016.  

!" #%& "89*/> #%3 ?D*)"+#<8>3 ?'<#)*'>3 /<( #%& 7<"@(/./> #.& 
()C(<)",<B&, % *'*-( ('()#-,;%8" ('5 #*+3 ,+&(709D*+3 8. 8. #)7. @>0,*A8B+, 
C/8) D-AB7-E?,+, F(.. 9)*=)7;, $)C<," % G%D*D*)-(. 

H E"&<8> 2+&09"+,% "@09"@" /<( #* &0* 1.2. 8(#$ ,"<)$ #*+3 8.8. 9. :3/)7(,;, 
:. 5-/+µ2*=0, !. <=(>/?.0, D. !107?=*+, 9. :)>),)1(G*03 8(< #<3 8+)-"3 9. 
@>037B?7), H. &>-,*A?7+, µ" (&('9%).µ(#<8> #%& 8( D. !/-I),B78B03. 
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ΤΑ ΘΕΤΙΚΑ ΚΑΙ ΤΑ ΑΙΣΙΟΔΟΞΑ

(πέντε παρατηρήσεις)



 

!

!

!"#$%& '(#")"('& *&' "#+'"+' 
",-./0,1 20340,3563 

 
!

!

!! !

!

!

!

!! !
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!"#$#%&'& #$#()#*+$ !,&(&-!+$ 

 

 

./ 0.-. 123 456723, µ879 71/ 9:712;< =>9?7@/ 123 

:=A;B/µµ91@BC3 D;E723 1/:, 9>>E B9@ 165 AFA@D@BA:µ8565 

:=/G;AH7AH5 1/:, !"#$%&'( µA 7I5A72 B9@ A:9@7J27?9 7A 

µ@9 7A@;E 9=< KAK/5<19 B9@ =/>>83 L/;83 959KB971@BE 

)*+,-")$ =;EFA@3 B9@ =9;9>A?MA@3 =/: 9=97G<>2795 12 

D2µ<7@9 K5Hµ2. -B/=<3 123 456723 =E56 9=’ <>9 A?59@, 2 

71C;@F2 9F@H5, 2 =;/7197?9 123 B9B/=/@2µ8523 9>CJA@93 

B9@ 2 =;/N/>C 165 =@/ 72µ951@BH5 =;/N>2µ91@7µH5 123 

!>>25@BC3 B/@565?93 71/ 7I5/>< 123.  

O@ <=/@A3 A=@72µE57A@3 B9@ 2 <=/@9 B;@1@BC 9:1H5 165 

712>H5 DA5 72µ9?5/:5 @7/=8D672 B9@ µ2 959K5H;@72 165 

=/>>H5 B9@ 7B>2;H5 =;/7=9JA@H5 =/: B919NE>>/:5 <>/@ 

<7/@ A?G95 B9@ 8G/:5 125 A:JI52 123 D@9B:N8;52723 123 

PH;93 7A D@EL/;/:3 1/µA?3. 

"9;91?JA519@ 7G<>@9 B9@ /@ 7GA1@B83 =9;AµNE7A@3 1/: 

0.-. 71@3 A=<µA5A3 7A>?DA3. 

13



 

!"#$%& – '(%!)*&+!'%! 
 

 
! (&%,'%& – -.'%& 

(!/01 23045678 /09… :;<=>?9) 
 

!"#µ$%&'(# ') *+' µ,-.(') «/()")/.» #01,",%2 #345 46" 7,8%'*' – /#) *30439:2 ;9) µ;"' 
- ,%"#) 6 <-,%# /#) 6 =#)*,%# 7'3 78'0$>8,) 6 ='()4,%# 04' ?#; µ#2. !34'% ') /8%0)µ') 4'µ,%2 4'3 
/8.4'32, 7#8. 4)2 78'07.1,),2, ,7% 98;")# #"4)µ,4@7%A'"4#) ,8#0)4,9")/. /#) 78;9,)8#. B#">"#2 
7'()4)/;2 $'8>#2 4# 4,(,34#%# 7,"5"4# 98;")# *," >9,) 0/+C,) 0, &.1'2, 0'&#8. /#) 37,+13"#, 
-)# "# µ,(,450,) 04' 0+"'(; 4'32 (/#) ;9) ,7)*,8µ)/. /#) /#4. 7,8%74@06) 4# *+' #34. A@4)/. – 
37#8D)#/. /,$.(#)# 462 ,((6")/52 /')"@"%#2. B,$.(#)# 4# '7'%# #7'4,('+" 57@;9 51 815384>578 
/#) #$'8'+" ;9) µ;"' 4' 7#8;" #((. /#) 4' µ>(('" 462 A@52 4@" 7'()4:" #34'+ 4'3 4;7'3.  

E4'" 7#8;"4# 98;"', /.4@ #7; 0/(68>2 03"15/,2, 7'(+7(,38,2 7)>0,)2 /#) #"4)/8'3;µ,"# 
03µ$>8'"4#, 6 /#4.04#06 04'32 *+' #34'+2 4'µ,%2 >-)", 7(>'" #&.04#94# ,$)#(4)/5. F%"#) 
,7)4#/4)/5 #".-/6 4'3(.9)04'" "# ,7)/8#450,) 4' #%016µ# 462 ,31+"62 /#) 6 04')9,):*62 ('-)/5 
µ5/8AB /C1 (µ0) @=8:5<;µD1C1. G )/#";464# *)#9,%8)062 ,/ µ>8'32 4@" 37,31+"@" ;(@" 4@" 
7(,38:" 03",9%A,) "# 7#8#µ>",) ,(#44@µ#4)/5 /#) A6µ)'-;"# -)# 4# 03µ$>8'"4# 4@" 7'()4:" 
#3452 462 7'(+7#162 9:8#2. 

 
! # (E#!.'%F*'+#! -(#-E.#! 

 
H#88#(># /#) #D)>7#)"6 6 78'07.1,)# 4'3 <7'38-'+ #".743D62 /. B. I#4A6*./6 04'" 

4'µ># 4@" 4)µ:" 462 #-'8.2 /#) 462 /#4#7'(>µ6062 462 #)098'/>8*,)#2. 
G 78'07.1,)# 7'3 >9,) #"#(6$1,% /#) #",µ>",4' #7; µ#/8'+ µ, 46 03µ7#8.04#06 /#) 4'3 

JJE!, *,%9",) "# ,%"#) 0'&#85 /#) *)#8/,%#2 /#) ;9) – ,(7%A'3µ, – >"# 04)-µ)#%' 738'4>9"6µ#. G 
#"#/'+$)06 4@" "')/'/38):" µ, #/8)&'*%/#),2 /#) #7'4,(,0µ#4)/>2 7#8,µ&.0,)2 04' .7(604' 
«/+/(@µ#» 462 #-'8.2 ,%"#) µ%# ,7)4#/4)/5 /#) '30):*62 #".-/6. # :8G9 23;HD45= >8= 23;HD45= 
3;:B! 

!2 -%",) ,7)4>('32 /#) /.4) 4' 9,)8'7)#04; 7'3 1# #"#/'3$%0,) 46 $4:9,)# /#) 46" 7,%"# 
,/#4'"4.*@" 9)().*@" ')/'-,",):". F(7%A'3µ, ,7%062 /.4) 4' 03-/,/8)µ>"' "# -%",) /#) 04'" 
4'µ># 4@" 7(,)0468)#0µ:" 462 78:462 /#4')/%#2 /#) ;0'" #$'8. 4' #/#4.09,4'. K' #/#4.09,4' 
-)# $;8'32 04' *6µ;0)' /#) '$,)(>2 0, #0$#()04)/'+2 '8-#")0µ'+2 1# 78>7,) 0, µ%# ,7;µ,"6 
$.06 /#) 03"4#-µ#4)/. "# /#1),8@1,%. 

 
 !!,%I&%#!-+), &*-+& I&% &!J&$'%& 

 
L>0# 046" 7#8#A.(6 4@" #4'µ)/:" 5 03(('-)/:" #"#-/:" 7'3 *6µ)'38-,% 6 /8%06, 

/.7')') 78'07,8"'+" µ, ,3/'(%# 5 /#) #*)#$'8%# 4'32 78'&(6µ#4)0µ'+2 4@" (,)4'38-:" 462 
M)/#)'0+"62 5 4@" 04,(,9:" 4@" F";7(@" M3".µ,@" /#) 4@" E@µ.4@" !0$#(,%#2. B#) ;µ@2 #7; 
#34'+2 7'3 $'8'+" 04'(5 5 45&,""' ,D#84:"4#) 6 4)µ5, 6 7,8)'30%#, 6 ,(,31,8%#, 6 #0$.(,)# 4@" 
7'()4:" /#) 6 #",D#8460%# 462 9:8#2. G M6µ'/8#4)/5 ='()4,%# 4'32 #">1,0, 3C6(. /#15/'"4# 
/#) µ>98) 05µ,8# 4%µ60#" /#) 4)µ'+" 46" #7'04'(5 4'32. 

E, ;('32 4'32 &#1µ'+2 462 *)/#)'0+"62 /#) 0, ;('32 4'32 &#1µ'+2 462 >"04'(62 ),8#89%#2, 
78;0@7# /#4#D)@µ>"# ,8-.A'"4#) "3916µ,8;" -)# 46" 'µ#(;464# 462 /')"@")/52 µ#2 A@52, 46" 
,)85"6 /#) 46" 78'/'75 #34'+ 4'3 ?#'+. N81, 6 :8# 6 ='()4,%# (4@" 7'()4)/:") "# 0/+C,) µ, 
0,&#0µ; /#) ,31+"6 04)2 *30/'(%,2 4'32 /#) "# 4)µ50,) >µ78#/4# – /#) ;9) µ;"' µ, (;-)# – 46" 
07'3*#%# 78'0$'8. 4'32. 

L)# M6µ'/8#4)/5 ='()4,%# µ, #%01606 /09 348<µ8/=>G/0/;9 /#) 4@" ,313":" 462 7."4# 
D>8,) 4) 78>7,) "# /.",), #8/,% 0'&#8. /#) ,)()/8)". "# 78'&(6µ#4)01,%. 

 
!!  &K%#(#%)!) L)! IE&L%I)! I&% L)! 'II$)!%&!L%I)! ('E%#-!%&! 

 
M," 37.89,) #µ$)&'(%# ;4) >"# *)#98'")/. 8410/=>G >5HM:8=; @=8N574=609 046 9:8#, 

,%"#) #34; 462 B8#4)/52 /#) 462 F//(60)#04)/52 7,8)'30%#2. !7; 46" ,7'95 462 03-/8;46062 4'3 
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!"#$%& – '(%!)*&+!'%! 
 

 
F((6")/'+ /8.4'32 /#) µ>98) 05µ,8# ') 7,8)'30%,2 4@" *+' #34:" $'8>@" #7'4>(,0#" (/#) 
#7'4,('+") 7,*%' (6048)/52 ,/µ,4.((,3062 4'3 0+µ7#"4'2 /;0µ'3. B3/(@µ.4@", )0938:" 
7#8#-;"4@", '8-#")0µ:" 4'7)/52 #34'*)'%/6062 /#) /#4#7#464:" 7')/%(62 78',(,+0,@2. B#) @2 
*)#$#%",4#) 4,(,34#%@2, /#) 4@" .7(604@" 03µ$,8;"4@" 4@" /8374'µ>"@" 046 0/). 4@" 
«K8'O/#":"». 

B#4. 7,8);*'32 ,7)4#/4)/. ,µ$#"%A,4#) 6 384G/42160 -)# 46" #D)'7'%606 37>8 4'3 
/')"@")/'+ 03";('3 4@" *+' #34:" 7,8)'30):". P(('4, 4# /%"648# 462 7#8;483"062 
#"4#7'/8%"'"4#) 046 ('-)/5 4@" 78#-µ.4@" /#) .(('4, 0, +7'74'32 /#) )*)'4,(,%2 09,*)#0µ'+2.
 P7,)8# ,%"#) 4# ;0# >9'3" *)#78#91,% /#) *)#78.44'"4#) µ, #*%04#/4' /#) ,7)45*,)' 48;7' 
,)2 &.8'2 462 M6µ;0)#2 /#) 462 F//(60)#04)/52 7,8)'30%#2, -)# 4# '7'%# 1# µ7'8'+0#µ, "# 
-8.C'3µ, 4;µ'32 '(;/(68'32. 

H# 04#1'+µ, 0, *+' 06µ,%# 462 ,7)/#)8;464'2. L; 34O/; 4' 7'(303A646µ>"', 7'3 >9,) 
09>06 µ, 46 M6µ;0)# 7,8)'30%# /#) #$'8. 4'32 «/#4#"#-/#0µ'+2» -)# ,/7'%606 7,8)'30)#/:" 
04')9,%@" 4'3 M6µ'0%'3 #"4% 7)"#/%'3 $#/52, /38%@2 /')"52 @$,(,%#2 ;7@2 7.9. ?)µ.")#, 
!,8'*8;µ)#, J8-#")0µ'% <*8,+0,@2 /.(.7. 46" %*)# µ.()04# 04)-µ5 7'3 ') $%(') µ#2 ') Q,8µ#"'% 
-)# 46 *)/5 4'32 9:8# /."'3" *6µ'C6$%0µ#4# -)# 53M1;@; A@4)/:" '8-#")0µ:" (/#) 7,8)'30):") 
/')"52 @$>(,)#2 04' /8.4'2. Q,8µ#")/. M6µ'C6$%0µ#4# -)# 4'" J8-#")0µ; <*8,+0,@2 4'3 
R,8'(%"'3 (3 S',µ&8%'3) /#) (%-' "@8%4,8# -)# 4'" J8-#")0µ; <*8,+0,@2 4'3 !µ&'+8-'3 5*6 
78#-µ#4'7')516/#". 

L; @5B/54; 06µ,%', #$'8. 46" F//(60%# /#) ,%"#) 6 0+04#06 µ, ";µ' 462 %*83062 
!":"3µ62 F4#)8,%#2 -)# 46" #D)'7'%606 462 F//(60)#04)/52 =,8)'30%#2 #7; /')"'+ µ, 4' 
B8.4'2.  

=8'1>0,)2 #-#1>2, 095µ# 37; 78'T7'1>0,)2 @$>()µ', µ, µ,(('"4)/. #7'4,(>0µ#4# 
#µ$)(,-;µ,"#! 

G F//(60%# ,38)0/;µ,"6 0, µ;")µ6 #-@"%# -)# 46" 4+96 462 7,8)'30%#2 462 (462 '7'%#2 ') 
78;0'*') 76-#%"'3" ;(') -)# 46 0458)D6 4'3 /')"@")/'+ /#) $)(#"18@7)/'+ 462 >8-'3) /#) µ6 
*3".µ,"6 "# ,7)(+0,) 78'&(5µ#4# 4# '7'%# 4)2 7,8)00;4,8,2 $'8>2 462 *6µ)'38-,% 4' B8.4'2, 
78'9:860, 0’ #345 46 0+µ78#D6. ) 81M<>0 ;48/?, 0 51D4<5=8 818<>86/=>?. 

B#1’ ;0'" #$'8. 4)2 78'T7'1>0,)2 /#) 4'32 /#";",2 4'3 ,-9,)85µ#4'2, 04' 0+"'(; 4'32, 
*," ,%"#) 0, µ#2 -"@04'%. G ,)0$'8. 462 #/%"6462 7,8)'30%#2 462 F//(60%#2 046" 78'#"#$,81,%0# 
#":"3µ6 ,4#)8,%# /#) 6 7#8#9:8606 4'3 50% 4@" ,0;*@" #7; 46" #D)'7'%606 #3452 462 
7,8)'30%#2 04' B8.4'2 ,%"#) 4' µ;"' -"@04;. U"#"4) #3452 462 9,)8'"'µ%#2, 4' B8.4'2 (>-,4#) ;4) 
*,0µ,+,4#) "# .8,) ;(# 4# ,µ7;*)# 7'3 05µ,8# #98604,+'3" 09,*;" 04' 0+"'(; 462 #345 46" 
7,8)'30%# /#) ,(7%A'3µ, "# 7,8)&(61,% 7(>'" 6 F//(60)#04)/5 7,8)'30%# µ, 4' #34; /#1,04:2 
78'04#0%#2 ("'µ)/; /#) $'8'('-)/;) µ, 4' '7'%' 5*6 (,)4'38-,% /#) 6 M6µ;0)# 7,8)'30%#.  

 
!   VJRF 

 
K' VJRF (W*83µ# J)/'"'µ)/:" /#) R)'µ69#")/:" F8,3":") 0, 03",8-#0%# µ, 4' 

F((6"'&8,4#")/; Fµ7'8)/; F7)µ,(6458)' *)'8-."@0#" #"')945 ,/*5(@06 -)# 46" 7#8'30%#06 
462 µ,(>462 «X'8'('-)/5 L,4#88+1µ)06: !D)'('-:"4#2 46" 78;/(606 4'3 “FLAT TAX” 
(Q8#µµ)/; E+046µ# 04#1,8'+ $'8'('-)/'+ 03"4,(,045)». 

G 7#8'30%#06 462 #D);('-62 µ,(>462 54#" )*)#%4,8# ,"*)#$>8'30# /#) ') ,)06-64>2 – 
'µ)(64>2 /./. I848P7/09, *8/68<<M109 /#) (83MQ;<:;2 7#8'30%#0#" >"# 0+"'(' 0/>C,@" ') 
'7'%,2 50#" .D),2 462 )*)#)4>8#2 78'0'952 ;(@" 4@" 7#8,38)0/'µ>"@", ,)*)/:" 4'3 ')/'"'µ)/'+ 
4'µ>#. 

K;0' ' =8;,*8'2 4'3 VJRF /. #@266D89 I24=8>G3;2:;9 ;0' /#) ' =8;,*8'2 4'3 
F((6"'&8,4#")/'+ F7)µ,(6468%'3 /. "M409 #=>;1;µG3;2:;9 7#8'30%#0#" 78'('-)/. 46 
0+"1,46 0, 78'&(6µ#4)0µ'+2 /#4.04#06 462 9:8#2.  

L, 48;7' ,7#-@-)/; ' 03"4'")0452 462 ,/*5(@062, /#16-6452 +=>. RD//89 *)6+13", 46" 
;(6 03A54606 *)#8/,%#2 48):" @8:". 
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!"#$%& – '(%!)*&+!'%! 
 

 
J *).('-'2 7'3 ,7#/'('+160, /.(3C, µ%# 0,)8. ,)*)/'+2 /#) &#0)/'+2 4'µ,%2 462 

')/'"'µ%#2. E46 03A54606 ,4>16 #7; 4'" =8;,*8' 462 U"@062 /. =3(#8)"; 4' ,8:46µ# – 
,7)05µ#"06:  

«!"#$% &#'%(#%, ) *+#,-./+.) 0)1 µ%230)1 40+5 36,7) 8+$ 8+0+039)8+5 $($+/0%#+ 
%5($+:3#,50+ .0,$7%/+ 8#/.$µ+ 8+$ 7#4.$µ+ ;$+ '2,-1 µ+1. 

!+$ , <=>? ;$+ 0, 3#;, 0,- 8+$ 0, ?22)5,@#%0+5$8' ?*$µ%2)04#$, 8+$ ,$ *+#'50%1 37,-5 
0,5 $($+/0%#, .%@+.µ' µ+1, ($%#A0Bµ+$ 'µA1, %6,µ,2,;)0$8C, +8,";,50+1 8+$ 0$1 +50/9%0%1 
+*'D%$1 – 8+$ +5%6+#040A1 0A5 2+9B5 *,- µ+1 @+#"5,-5 - +5 %(B µ3.+ .’ +-045 0)5 
«+0µ'.:+$#+» 8-82,:,#%/ ) %*/;5A.) '0$ 0, 90% - *+;8,.µ/A1 – 0A5 %*+5+.0C.%A5 0)1 
0%2%-0+/+1 ($.7$2$%0/+1, 37,-5 *#,32%-.) 0)5 C($8) 8+$ 8+0+*$%.0$84 :,#,2,;/+; ?-7+#$.0B.» 
 

!  ,%I&%F!) 
 

G >"4'"6 /#) ,7%µ'"6 7#8>µ&#06 4@" K8')/#":" – 78'$#":2 /#4;7)" ,"4'(:" >D@1," – 
-)# 4' /(,%0)µ' 4@" 7'(,µ)/:" µ#2 &)'µ69#"):", *)/#):",) 7#(#); µ#2 09;()' -)# 46" ,µ7('/5 
4@" *#",)04:" µ#2 04# 1>µ#4# 4@" F";7(@" M3".µ,@". 

K' 09;(); µ#2 ,/,%"', µ, 4%4(': «EKFV?KF KJ<E EKJ MV!J?J» (/. =8@137'38->), 
54#" #7'/#(374)/; 4@" 37;74@" 78'1>0,@" 4@" *#",)04:" µ#2 /#) *)/#):",4#) 7(58@2 #7; 4)2 
06µ,8)">2 ,D,(%D,)2. 

!((. *," ,%"#) µ;"' 6 7)' 7."@ 7,8%74@06 *)/#):0,@2 462 U"@062. 
! J >. R51=QD:;9, !896-;2 4'3 =!EJB /#) !"4)78;,*8'2 462 B3&>8"6062 *)/#%@0, µ, 46" 
'µ)(%# 4'3 046 R'3(5 78;0$#4#, 46" 86 M,/,µ&8%'3, 46" 7#8>µ&#06 462 U"@062 04' 
F38@7#O/; B')"'&'+()' 46" 36 X,&8'3#8%'3 2012 /#) 46" 78'2 4'" /. *. !;2:/Q ,7)04'(5 
µ#2 462 862 L#84%'3 2013, µ, 1>µ# 4)2 ,">8-,),2 /#) 78.D,)2 4@" K8'O/#":" 4)2 
78'0&.(('30,2 46" F38@7#O/5 >""'µ6 4.D6. 

! J /. L673489 #7'*>916/, 46" 1>06 462 U"@062, ,7%062 46" 86 M,/,µ&8%'3, µ, 46" 'µ)(%# 4'3 
046 R'3(5 -)# 4'" /%"*3"' ,/7'%6062 4@" /;//)"@" *#",%@" 0, Distress Funds. 

! J >. L673489 /#) ' >. I8µµD1;9 µ, 4'32 (;-'32 4'32 46" %*)# µ>8# #",-":8)0#" 46" #".-/6 
1>0,@2 ,7% 4.764'2 4'3 #"#-/#04)/'+ /#4'9)/'+ *#",%'3 7'3 *6µ;0)# >1,0, 6 U"@06 4@" 
4>@2 R'3(,34:" /#) F38@&'3(,34:" 78' 48),4%#2. 

! J >. !8µ84M9 ,7%062 046 R'3(5, 046 03A54606 ,7% 4'3 78'T7'('-)0µ'+ 462 862 M,/,µ&8%'3, 
3)'1>460, 46" 78;4#06 462 ,/9:86062 4@" ,0;*@" #7; 46" #/%"646 7,8)'30%# 046" 4'7)/5 
#34'*)'%/606. =8;4#06 ,7,D,8-#0µ>"6 #7; 4'" #"4)78;,*8' 462 U"@062 /. &4. L6=3:M>;. 

 
!   #% '+#"$)*'+#% 

 
B.7')') >"'9') 78.D,@" 5 7#8#(,%C,@", #)01#";µ,"') %0@2 4# (.16 4'32, 04# '7'%# 4'32 

'*5-60#" 6 )*)'4,(52 03"#((#-5 /#) 6 ,D'30)'#(#A'",%#, 7#8)04."'3" 4'32 «,"'9(6µ>"'32» -)# 
4' *6µ;0)' (;-' 462 U"@062 4@" 4. R'3(,34:" /#) F38@&'3(,34:". (8483;1;B1/8= 
N8µ0:GHC18 >8= P266;@;µ;B1 38486>01=8>M. 

PD)' 78'0'952 ,%"#) 4' -,-'";2 ;4) ') «7#8.-'"4,2» #34'% &8%0/'"4#) 09,*;" 7#"4'+. E, 
/;µµ#4#, 0, /3&,8"64)/'+2 1:/'32, 0, 7'(318;",2 1,0µ:", 0, 9:8'32 /#) />"48# (5C62 
#7'$.0,@", #/;µ6 /#) 0, 7,8)'9>2 #(('*#7:" ,7)88':". 

G U"@06 7)04,+'"4#2 04'" 37,+13"' 8;(' 462, 1# 03",9%0,) µ, ;(,2 462 4)2 *3".µ,)2 "# 
0468%A,), 7#8. 4)2 '7'),0*57'4, #"4)*8.0,)2, 46" 'µ#(5 7'8,%# 462 B')"'&'3(,34)/52 
M6µ'/8#4%#2 /#) "# 3768,4,% 04' 7(#%0)' 4@" *3"#4'454@" 462, 4# A@4)/. 03µ$>8'"4# 4'3 ?#'+ 
/#) 462 I:8#2. H# 03",9%0,) 46" 37,8/'µµ#4)/5 7'8,%# 7'3 >9,) 9#8.D,) ,*: /#) 4>00,8)2 
7,8%7'3 *,/#,4%,2 8/8:M1/52/8. 
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!"#$%&' (#))'*+,%-!) 
.$+)/0,!)! - #%)!1!)! 
!"#$%&#%'#() *. +),&-.#(/,  

+-(01-() %23 4#5$6"3 %. 7(),6)%5# - 4)-"8(),6)%5# 
 

 
«!"#$%& '() '*#)+), ,+ -)+)'.,)'/ 0"µ1+*2)+ 3)’ %µ+*, (4,$ 5()#%,)6µ+* %7)8"µ%$ 4( '(,(896%) 

µ%,#)'9& 6'9:%)& ,+". 0% µ)( 7%#$+3+ +#(,;4 '+6µ+<+4)';4 (22(<;4 '() ,(",/5#+4( <)( µ(& ,+"& =22.4%& 
µ%<>2.& 3+')µ(6$(&, 7#+1>22%) (7/ 7+229& 72%"#9& '() +#8;&, ,+ '#$6)µ+ 89µ( ,.& (4(8%;#.6.& ,+" 
0"4,><µ(,+&. 0,%#%/,"7( '() '(8)%#?µ94%& 3.µ/6)%& 6"µ7%#)@+#9& (4(,#97+4,(). 0,.4 %7+5A µ(& 
µ('#+5#/4)%& 7(#(3+59& (4,)'(8$6,(4,() µ% µ)( %µ@(4A ,>6. %7(4(7#+63)+#)6µ+* ,.& '+)4?4$(& 6% 7+22> 
%7$7%3(. 

=4( '#$6)µ+ 7(#>3%)<µ( 8%µ%2)(';4 (22(<;4 %$4() . 6(@A& "7+6'92)6., 96,? '() µ. 5%)#+7)(6,A 
('/µ., ,.& %#<(6$(& '() ,+" '%@(2($+" (7/ ,)& %7(4(6,(,)'9& %B%2$B%)& 6,.4 %7)6,Aµ. '() ,.4 ,%54+2+<$(. 
C :.@)('A %7(4>6,(6. '(8+#)6,)'> "7%#)65*%) 729+4 7+22;4 1(6)';4 %#<(2%$?4 ,.& 7(#(<?<A& µ% 
(7+,92%6µ( 6% µ%<>2+ 1(8µ/ (",A 4( 7#+63)+#$6%) ,+"& 49+"& 65.µ(,)6µ+*& ,?4 49?4 
+)'+4+µ)'+7+2),)';4 '() '+)4?4)';4 ,+µ;4 ,+" 72(4A,.. 

D#/<%"6. ,?4 <%<+4/,?4 '() ,?4 µ%<%8;4 ,.& :.@)('A& %7(4>6,(6.& 95+"µ% A3. (7/ ,)& (#59& 
,.& 3%*,%#.& 5)2)%,$(& '() 7)8(4+2+<%$,() 6% µ%<>2+ 1(8µ/ . 7%#(),9#? 3"4(µ)'A 7#+;8.6A ,+"& '(,’ (",A 
,.4 )6,+#)'A 7%#$+3+ 7+" E+*µ%.  

F6%& '(8"6,%#A6%)& '() (4,)3#>6%)& ') (4 "7>#B+"4 %$4() 191()+ /,) 8( +3.<.8+*µ% ,%2)'> 6,.4 
(4(µ/#@?6. ,?4 8%6µ;4 '() ,.4 ,#+7+7+$.6. 7+22;4 A3. 7(<)?µ94?4 7#(',)';4. 0% (",A ,.4 
'+)4?4)'+-7+2),)'A '() +)'+4+µ)'A 3)%#<(6$( ,+ %"@"9& '() ,+ ?@92)µ+ %$4() 4( %$µ(6,% ?& '+)4?4$( 
7#+µ.8%$& '() /5) %7)µ.8%$&. 

G)( 49( 7%#)1(22+4,+2+<)'A 6"4%$3.6. 3)(µ+#@;4%,() %"#*,(,(, 2/<? ,.& 3#(µ(,)'A& '2)µ(,)'A& 
(22(<A& '() µ)(& 49(& µ+#@A& +"µ(4)6,)'/& 7+2),)6µ/& 7)%6,)'> µ(& 7%#)µ94%). -"6,"5;& /µ?&, /7?& 
@($4%,(), /2( (",> µ92%) 4( 6"µ1+*4 µ%,> (7/ 7#+.<+*µ%4%& 3+')µ(6$%& '() ()µ(,.#+*& ')43*4+"& 6% 
7+229& 7%#)+59& ,+" '/6µ+". H) %7;3"4+) ,+'%,+$ %$4() %<<*&. 

C 3)'A µ(& '+)4?4$( %$4() (4><'. ?& %' ,+*,+" 4( 7#+%,+)µ>E%,() 6"6,.µ(,)'> ")+8%,;4,(& 79#( 
,?4 >22?4 ?& 1(6)'A ,.& "7(#B)('A 7#+I7/8%6. !" µ#!$", %<'(,(2%$7+4,(& ,)& "7%#1+29& 6,.4 7#>B. A 
,.4 7(#>2%):. 7+" 7>4,+,% +3.<+*4 6% 6,#%12A '(,%*8"46. ,)& '+)4?4)'9& %B%2$B%)&. 

J3. +) (#B>µ%4%& 3)%#<(6$%& 6% /2( ,( %7$7%3( 3%$54+"4 /,) 6"4,%2%$,() µ% (#<> 1Aµ(,( µ)( 
%)#.4)'A %7(4>6,(6. 6,.4 '+)4?4$(, 6,.4 +)'+4+µ$(, '() 6,.4 $3)( ,. 4+µ+8%6$(.  

C 7+2),)'A (4(µ/#@?6. '() . 7+2),)6,)'A (4(<944.6., %$,% (7/ (",+<4?6$(, %$,% (7/ 
'(,(4(<'(6µ/, 3%4 %$4() µ('#)>. K4 µ%,> (7/ ,)& ,%2%",($%& +3"4.#9& %µ7%)#$%&, )3$?& 6,. 5;#( µ(&, 
4);8+"µ% /,) ,+ 3.µ/6)+ '() ,+ )3)?,)'/ 6"µ@9#+4 %$4() 6% 2>8+& 3#/µ+, ,/,%, ,;#(, 7#97%) 4( 
'(,(@9#+"µ% ,+ (3*4(,+. L;#( 7#97%) 4( (22>B+"µ% 7+22> 5?#$& 4( 7#+3;6+"µ% E?,)'9& 3.µ+'#(,)'9& 
(#59& '() 7+2*,)µ%& 3)(5#+4)'9& (B$%&. 

M& %' ,+*,+", ,+ 49+, ,+ ("#)(4/ 0*4,(<µ(, 7#97%) 4( (#5),%',+4.8%$ µ% <%44()/,.,(, µ% 6+@$( '() 
4( '(2*7,%) ,)& (4><'%& '(,’ %2>5)6,+4 ,.& %7/µ%4.& ,#)('+4,(%,$(&. =4( 0*4,(<µ( 2),/, 2%),+"#<)'/, 
(7(22(<µ94+ (7/ ,.4 7%#)7,?6)+2+<$( '() '"#$?& %<'(,(2%$7+4,(& ,+4 #/2+ ,+" ?& "7.#9,. 6"4,%54)(';4 
6"µ@%#/4,?4. 

C ("6,.#+7+$.6. '() . .8)'+7+$.6. ,.& 3.µ/6)(& E?A& %$4() ($,.µ( ,?4 '()#;4 '() /6+ 7)+ 
6*4,+µ( '(8)%#?8%$ 94( (7+,%2%6µ(,)'/ '(8%6,;& (B);4 '() .8)';4 6"µ7%#)@+#;4, ,/6+ )65"#/,%#., 
+µ(2/,%#. '() %","596,%#. 8( %$4() . %22.4)'A '+)4?4$(. 

C %&$'() '() + #*+,-". 3%4 %$4() 729+4 «%"5A». N$4() (7($,.6. ,.& '+)4?4)'A& '() ,.& 944+µ.& 
,>B.&. L+ 0*4,(<µ( µ7+#%$ 4( <$4%) <)( ,)& %7/µ%4%& <%4)9& . µA,#( <+4)µ+7+$.6.& ,.& 49(& %7+5A&, ,+ 
%@(2,A#)+ 3.µ)+"#<$(& ,+" (*#)+ ,.& %22.4)'A& '+)4?4$(&, + '(8#9@,.& ,.& 6*<5#+4.& –5?#$&  
7(#(µ+#@;6%)&– 3.µ+'#(,$(&, . (67$3( ,.& 3.µ+'#(,)'A& +µ(2/,.,(&. 

N$4() +#(,/ /,) . )6,+#)'A 6"<'"#$( (22> '() . %22.4)'A '+)4?4$( (7(),+*4 6Aµ%#( #)E)'9& ,+µ9& 
6,. -.µ/6)( -)+$'.6., ,+ 7+2),)'/ 6*6,.µ( 6,.4 +)'+4+µ$( '() 6,. -)'()+6*4.. K7(),+*4 0*4,(<µ( µ% 
/#(µ( '() 7#++7,)'A <)( ,+ 2(/. H) 6"48A'%& 729+4 ?#$µ(6(4 '() (B);4+"4 ,.4 (4(8%;#.6. 6.µ(4,)'+* 
(#)8µ+* 3)(,>B%;4 ,+", /7?& '() ,.4 (4><'. 8967)6.& 49?4, 7+" 8( %46?µ(,;4+"4 '() 8( "7.#%,+*4 ,)& 
6*<5#+4%& 7#(<µ(,)'/,.,%&. 

C 6.µ%#)4A .µ%#$3( ,.& N4;6%?& '*#)+ 6'+7/ 95%), 3)( ,?4 7#+,>6%?4 ,?4 N)6.<.,;4 '() ,+" 
0"4,+4)6,A ,.& (22> '() ,.& /2.& 6"EA,.6.&, 4( %7)3);B%) ;6,% 4( <+4)µ+7+).8+*4 2*6%)& 6% '#$6)µ( <)( ,+ 
(*#)+ ,+" ,/7+" 7#+12Aµ(,(. !(8A'+4 ,?4 µ%2;4 ,.& N4;6%;& µ(& %$4() . +"6)(6,)'A 6"µ1+2A ,+"& 6,. 
6,A#)B. ,?4 7#+67(8%);4 ,+" %4%#<+* 7+2),)'+* '() %7)6,.µ+4)'+*  '/6µ+", 6,+ µ9<( 89µ( ,.& 
(4(8%;#.6.& ,+" 0"4,><µ(,+&. 0(& %"5(#)6,+*µ% (7/ '(#3)>& '() 7>2), <)( ,.4 7(#+"6$( 6(&.» 
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!"#$%&' (#))'*+,%-!) 
.'%$#/%)"+) 

!"#$$% &'($)*$%, &+$,-$".,/ !01'(2-+ 3-+4(+,5$ – 6+078-+4(+,5$ 9(..14-$2:%; 
 

 
«9<47 $1 .%µ("5.7, (=' 10>/;, ?7; -" )@- A0*()0-" ?-+ ?0-%B/C%:1$ (µ-@, 

?0-.<BB".1$ µ( -0C-4-B".µ* :1" B$5.% ,%$ 1$1B:1"*,%,1 ,%; 1$1C(50%.%; ,-+ .%µ(0"$-@ 
&+$,#Bµ1,-;, 144# :1" ,"; :1,(+C@$.("; .,"; -?-2(; ?0<?(" $1 :"$%C(2. 

D1" C<47, 1?* ,%$ #44%, $1 (:'0#.7 ,%$ 1?-021 µ-+ 7; ?0-; ,- ," (2$1" 1+,* ?-+ µ1; 
-)%B(2, 5.,( :#C( 5 >0*$"1 $1 1$1B:1E*µ1.,( $1 ,0-?-?-"/.-+µ( <$1 &@$,1Bµ1, ?-+ µ*4"; 
?0->C<; ,- (2>1µ( =1$1-1$1C(70/.(". 

F( C1 µ?7 .,-$ ?("01.µ* $1 ,- (0µ%$(@.7. 

D1" 1:*µ% ?(0"..*,(0-, )($ C1 µ?7 .,-$ ?("01.µ* $1 ?0->70/.7 .( :1,#C(.% G)(5$ 
:1" A0-,#.(7$. 

!"1,2, ,*,(, C1 (µ'1$".,5 $1 ?0-8#47, 1"0(,":<; - B"1 ,1 .%µ(0"$# :1C"(07µ<$1 - 
.:<H("; :1" , ,- « )":* » µ-+ 1+,* &@$,1Bµ1, C1 '12$(,1" $1 ?0-.41µ8#$(" -+µ1$".,":* 
?(0"(>*µ($- :1" $1 :+0"10>(2,1" 1?* -+,-?":<; A0-,#.(";. 

F"*,", .,%$ :1µ?/ ?-+ 802.:(,1" .,"; µ<0(; µ1; % I$C07?*,%,1, .,% .@B>0-$% :-"$7$21 
:+0"#0>%.( ,- J0/µ1, :1" C(-?-"/C%:( ,- D<0)-;, ,- -?-2- <B"$( 1+,-.:-?*;. 

F(2,( 7; >101:,%0".,":* ?10#)("Bµ1 ,7$ :1"05$, :#?-"-$ (1; ,-$ -$-µ#.-+µ( 
.+µ8-4":#, :1" 1; ,-$ ?-@µ( ) ?.>., &*0-;. 

&+..70(@(", .+..70(@(", .+..70(@(" ?4-@,- ?-+ ,-$ 1$,4(2 µ<.7 µ%>1$".µ5$ 1?* 
,-+; ',7>-@;, ,-+; 1$2)(-+; / ,-+; #?4%.,-+;. 

F(2,(, ,501, 7; <$1 8(4,"7µ<$- ?10#)("Bµ1, :#?-"-$ - 1; ,-$ -$-µ#.-+µ( .+µ8-4":# - 
K?"4 !:<L,;. 

D<0)".(, :<0)".(, - µ( ,%$ 1=21 ,-+ - ?-+45$,1; ,%$ ?$(+µ1,":/ ?101B7B/ ,-+, ,%$ 
<µ?$(+.% :1" ,%$ ":1$*,%,1 ,-+ , ?0-.'<0-$,1; *µ7; .,%$ 1$C07?*,%,1 ?0*-)- :1" 1$-">,-@; 
-02E-$,(;. 

D1" µ<0-; ,-+ ?4-@,-+ ,-+, ,- (?".,0<'(" µ( G)0@µ1,1 :1" F70(<; ?2.7 .,%$ D-"$7$21 
1?* *?-+ ,-$ 1?<:,%.(. A10#)("Bµ1, ?-+ *4(; -" (?-><;, 7; (=1"0<.("; µ*$-$, <>-+$ $1 )(2=-+$. 

91 <0C(" *µ7; (?->/ - *>" ?-4@ µ1:0"$/ - ?-+ ,1 &+$,#Bµ1,1 / ,- &@$,1Bµ1, C1 
1="-?-"(2 µ<0-; ,-+ ?(0"..(+-@µ($-+ ?4-@,-+ ,7$ D0-2.7$, B"1 $1 -02E(" ,%$ (?"827.% ,-+ 
:#C( :1,1'0-$(µ<$-+ ',7>-@, ,%$ +B(21 ,-+ :#C( 1$/µ?-0-+ 1005.,-+, ,% )"#.7.% ,-+ 
A(0"8#44-$,-; µ<.1 .,- -?-2- - :1" >#0"; .,- -?-2- - E(" - M$C07?-;, ,%$ (:?12)(+.%, ,% 
µ*0'7.% :1" ,%$ :144"<0B("1 -?$(+µ1,":/ :1" (?".,%µ-$":/ - ,%$ ('(+0(,":/ )%µ"-+0B":*,%,1 
:1" ,%$ (+B($/ '"4-)-=21. 

N; ,*,(, ,1 &+$,#Bµ1,1 C1 >0("#E-$,1" $1 ,0-?-?-"-@$,1" :1" $1 8(4,"5$-$,1", µ( *0-+; 
,%; :#C( ".,-0":/; (?->/;.» 
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!"#$%&' (#))'*+,%-!) 
.#$%*!/! #%)!0!)!) 

!"#$%&#%'#() *+µ,-., /01%&#. %() 2.µ(304%,'() /&#,54$%.µ'() 6073.8 

 

 
(#"': «943(#(µ43: 30'$. 3&4 &#&;,<0.$. %() =)#%7>µ&%(8» 

? (43(#(µ43: 30'$. ,3%@8 %() @%4 A.µ4()0>,' µ4& 50"%@>#"0. 3&4 B(C,0: 5(-4%43:, 3(4-

#"#43: 3&4 (43(#(µ43: 50&>µ&%43@%.%&, &#&A,43#1,4 ,D &#%43,4µ+#() 3&4 µ4& 30'$. $)#%&>µ&-

%43:8 #(µ4µ@%.%&8, 3&;@$(# ;+%,4 $, $(E&0: A(34µ&$'& %.# ,C&0µ(>: %() =)#%7>µ&%(8. ? A(34-

µ&$'& &)%: ,3A.-<#,%&4 $, A1( 3)0'"8 ,5'5,A&. F( 50<%( ,5'5,A( &C(07 $%(# %0@5( 7$3.$.8 

%.8 #(µ(;,%43:8 -,4%()0>'&8, @5() %. ;+$. $)#:;"# %)543<# #@µ"# 5&'0#()# (4 507D,48 

#(µ(;,%43(1 5,04,G(µ+#(), $1µC"#& µ, %( 70;0( 44 § 1 %() =)#%. F( A,1%,0( ,5'5,A( &C(07 

$%()8 5,04(04$µ(18 %"# $)#%&>µ&%43<# A43&4"µ7%"#.  

H3%@8 &5@ %( 54( 57#" 70;0( 44 § 1, %( ,--.#43@ =1#%&>µ& 50(E-+5,4 ,#,0>(5('.$. 

A43&'() %.8 &#7>3.8, µ@#( $,  5,045%<$,48 5(-+µ(), ,54$%07%,)$.8 ,D&4%'&8 ,D"%,043<# 34#-

A1#"# : 7µ,$.8 &5,4-:8 %.8 ,;#43:8 &$C7-,4&8, 3&;<8 3&4 &# ,3A.-";,' +#(5-( 3'#.µ& >4& %.# 

&#&%0(5: %() A.µ(30&%43(1 5(-4%,1µ&%(8 (70;0( 48 § 1). I#%';,%& A,# 50(E-+5,4 &#%'$%(4G. 

01;µ4$. >4& 5,045%<$,48 +#%(#.8 (43(#(µ43:8 30'$.8. J%$4, . #(µ(-(>'& %() =)µE()-'() %.8 

H5430&%,'&8 A43&4(-(>,' µ+G04 $:µ,0& &3@µ. 3&4 %()8 54( )5+0µ,%0()8 5,04(04$µ(18 %"# 

$)#%&>µ&%43<# A43&4"µ7%"# µ, µ@#. %.# ,5'3-.$. %() A.µ@$4() $)µC+0(#%(8. /4( $)>3,-

304µ+#& µ, %.# ,5'3-.$. %() A.µ($4(#(µ43(1 $)µC+0(#%(8, %( (5('( ;,"0,'%&4 . µ,%,D+-4D. 

%() %&µ4&3(1 $)µC+0(#%(8. ID'B,4 µ7-4$%& #& $.µ,4";,' @%4 . ,4A43@%,0. &)%: +3C&#$. %() 

A.µ@$4() $)µC+0(#%(8 $, 5,0'(A( (µ&-@%.%&8 3&4 3&#(#43@%.%&8 $%&;,07 ,;,"0,'%( @%4 A,# 

&5(%,-,' 3&# A47$%&$. %() A.µ@$4() $)µC+0(#%(8. 

J%$4, %( A.µ($4(#(µ43@ $)µC+0(# &5@ +##(4& sucundum constitutionem µ,%&%0+5,%&4 $, 

+##(4& )5,07#" %() =)#%7>µ&%(8, 5() A43&4(-(>,' (4(#A:5(%, 5,04(04$µ@ $%. -,4%()0>'& %"# 

$)#%&>µ&%43<# A43&4"µ7%"# 3&4 $)#4$%7 ()$4&$%437 %( $)#(-43@ A'3&4( %.8 &#7>3.8. J#& A'-

3&4( %( (5('( ,C&0µ@B,%&4 G"0'8 #& ,D,%7B(#%&4 (4 E&$43+8 &0G+8 5() 50+5,4 #& ,C&0µ@B(#%&4 

50(3,4µ+#() #& ;,"0.;(1# A43&4(-(>.µ+#(4 (4 ,37$%(%, 5,04(04$µ(', :%(4 4$@%.%&, &#&-(>4-

3@%.%& 3&4 $)#7C,4& %"# -&µE&#@µ,#"# µ+%0"# µ, %.# (43(#(µ43: 30'$..  

K, E7$. %& &#"%+0" 50(%,'#,%&4 . +#&0D. µ4&8 $)B:%.$.8 $%( 5-&'$4( %.8 µ,--(#%43:8 

&#&;,<0.$.8 %() =)#%7>µ&%(8 µ, &#%43,'µ,#( +#& (0>&#"µ+#( A'3&4( %.8 &#7>3.8, @5() . 

5(-4%43: ,D()$'& ;& &5(C&$'B,4 3&4 ( A43&$%:8 ;& ,-+>G,4 %& 730& @04& %"# 30'$4µ"# 5(-4%43<# 

3&4 (43(#(µ43<# ,54-(><#. !104& 304%:04& %() ,# -@>" ,-+>G() A,# µ5(0,' 5&07 #& &5(%,-(1# 

(4 54( 57#" &0G+8 %.8 4$@%.%&8, %.8 &#&-(>43@%.%&8 3&4 %.8 $)#7C,4&8.  
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!"#$%&' (#))'*+,%-!) 
.#$%*!/! #%)!0!)!) 

!"#$%&#%'#() *+µ,-., /01%&#. %() 2.µ(304%,'() /&#,54$%.µ'() 6073.8 

 

 
9 (43(#(µ43: 30'$. ,3%;8 %() ;%4 <.µ4()0=,' µ4& 50"%;=#"0. 3&4 >(?,0: 5(-4%43:, 3(4-

#"#43: 3&4 (43(#(µ43: 50&=µ&%43;%.%&, &#&<,43#1,4 ,@ &#%43,4µ+#() 3&4 µ4& 30'$. $)#%&=µ&-

%43:8 #(µ4µ;%.%&8, 3&A;$(# A+%,4 $, $(B&0: <(34µ&$'& %.# ,?&0µ(=: %() C)#%7=µ&%(8. 9 <(34-

µ&$'& &)%: ,3<.-D#,%&4 $, <1( 3)0'"8 ,5'5,<&. E( 50D%( ,5'5,<( &?(07 $%(# %0;5( 7$3.$.8 

%.8 #(µ(A,%43:8 -,4%()0='&8, ;5() %. A+$. $)#:A"# %)543D# #;µ"# 5&'0#()# (4 507@,48 

#(µ(A,%43(1 5,04,F(µ+#(), $1µ?"#& µ, %( 70A0( 44 § 1 %() C)#%. E( <,1%,0( ,5'5,<( &?(07 

$%()8 5,04(04$µ(18 %"# $)#%&=µ&%43D# <43&4"µ7%"#.  

G3%;8 &5; %( 54( 57#" 70A0( 44 § 1, %( ,--.#43; C1#%&=µ& 50(B-+5,4 ,#,0=(5('.$. 

<43&'() %.8 &#7=3.8, µ;#( $,  5,045%D$,48 5(-+µ(), ,54$%07%,)$.8 ,@&4%'&8 ,@"%,043D# 34#-

<1#"# : 7µ,$.8 &5,4-:8 %.8 ,A#43:8 &$?7-,4&8, 3&AD8 3&4 &# ,3<.-"A,' +#(5-( 3'#.µ& =4& %.# 

&#&%0(5: %() <.µ(30&%43(1 5(-4%,1µ&%(8 (70A0( 48 § 1). H#%'A,%& <,# 50(B-+5,4 &#%'$%(4F. 

01Aµ4$. =4& 5,045%D$,48 +#%(#.8 (43(#(µ43:8 30'$.8. I%$4, . #(µ(-(='& %() C)µB()-'() %.8 

G5430&%,'&8 <43&4(-(=,' µ+F04 $:µ,0& &3;µ. 3&4 %()8 54( )5+0µ,%0()8 5,04(04$µ(18 %"# 

$)#%&=µ&%43D# <43&4"µ7%"# µ, µ;#. %.# ,5'3-.$. %() <.µ;$4() $)µ?+0(#%(8. /4( $)=3,-

304µ+#& µ, %.# ,5'3-.$. %() <.µ($4(#(µ43(1 $)µ?+0(#%(8, %( (5('( A,"0,'%&4 . µ,%,@+-4@. 

%() %&µ4&3(1 $)µ?+0(#%(8. H@'>,4 µ7-4$%& #& $.µ,4"A,' ;%4 . ,4<43;%,0. &)%: +3?&#$. %() 

<.µ;$4() $)µ?+0(#%(8 $, 5,0'(<( (µ&-;%.%&8 3&4 3&#(#43;%.%&8 $%&A,07 ,A,"0,'%( ;%4 <,# 

&5(%,-,' 3&# <47$%&$. %() <.µ;$4() $)µ?+0(#%(8. 

I%$4, %( <.µ($4(#(µ43; $)µ?+0(# &5; +##(4& sucundum constitutionem µ,%&%0+5,%&4 $, 

+##(4& )5,07#" %() C)#%7=µ&%(8, 5() <43&4(-(=,' (4(#<:5(%, 5,04(04$µ; $%. -,4%()0='& %"# 

$)#%&=µ&%43D# <43&4"µ7%"# 3&4 $)#4$%7 ()$4&$%437 %( $)#(-43; <'3&4( %.8 &#7=3.8. I#& <'-

3&4( %( (5('( ,?&0µ;>,%&4 F"0'8 #& ,@,%7>(#%&4 (4 B&$43+8 &0F+8 5() 50+5,4 #& ,?&0µ;>(#%&4 

50(3,4µ+#() #& A,"0.A(1# <43&4(-(=.µ+#(4 (4 ,37$%(%, 5,04(04$µ(', :%(4 4$;%.%&, &#&-(=4-

3;%.%& 3&4 $)#7?,4& %"# -&µB&#;µ,#"# µ+%0"# µ, %.# (43(#(µ43: 30'$..  

J, B7$. %& &#"%+0" 50(%,'#,%&4 . +#&0@. µ4&8 $)>:%.$.8 $%( 5-&'$4( %.8 µ,--(#%43:8 

&#&A,D0.$.8 %() C)#%7=µ&%(8 µ, &#%43,'µ,#( +#& (0=&#"µ+#( <'3&4( %.8 &#7=3.8, ;5() . 

5(-4%43: ,@()$'& A& &5(?&$'>,4 3&4 ( <43&$%:8 A& ,-+=F,4 %& 730& ;04& %"# 30'$4µ"# 5(-4%43D# 

3&4 (43(#(µ43D# ,54-(=D#. !104& 304%:04& %() ,# -;=" ,-+=F() <,# µ5(0,' 5&07 #& &5(%,-(1# 

(4 54( 57#" &0F+8 %.8 4$;%.%&8, %.8 &#&-(=43;%.%&8 3&4 %.8 $)#7?,4&8.  
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!"#$%&' (#))'*+,%-!) 
.#$%*!/! #%)!0!)!) 

!"#"$%&'( )"#'*+,-", ./. 0"1($('2 '(3 4+µ%523 67+823 '+9 :!; 
 

 
(#"': «< «7=9>?3» @(µ+>%+#+µ%5?3 5"#?#"3 >'+ 6,#'"$µ"» 

)A" "/? '%3 1B>µ%5C3 8,>B%3 /+9 /=+'D1(5"# >'+ B/A/B@+ '(3 .., $%" #" 9/D=7B% 
/=+8(/'%52 /=+>'">A" "/? '%3 +%5+#+µ%5C3 5=A>B%3, BA#"% ( /=?E8BF( "9>'(=&# 5"#?#G# 
@(µ+>%+#+µ%523 /B%1"=7A"3 /+9 1" /=C/B% #" B#>Gµ"'G1+,# >'%3 #+µ+1B>AB3 'G# 5="'&#-µB8&# 
>'+ "#&'"'+ #+µ%5? B/A/B@+. 

< @(µ+>%+#+µ%5?3 5"#?#"3 µB '(# "9>'(=?'('" '(3 '2=(>(3 '+9 %>+>5B8%>µC#+9 
/=+H/+8+$%>µ+, "/+'B8BA 1B>µ%52 "/?==+%" '(3 +%5+#+µ%523 5=A>(3 5"% '(3 "#D$5(3 $%" 
#+µ%>µ"'%52 >'"1B=?'('" >'(# *&#( '+9 B9=& "88D >9$7=?#G3 5"% B/%E+82 B#?3 
>9$5B5=%µC#+9 µBA$µ"'+3 +%5+#+µ%523 /+8%'%523, µB /B=%+=%>'%5D 7"="5'(=%>'%5D, + +/+A+3 
"-B#?3 1" 1C'B% %>79=?'"'B3 @B>µB,>B%3 >'(# D>5(>( /+8%'%523 $%" '+# @(µ+5="'%5D B58B$µC#+ 
#+µ+1C'( 5"% "-B'C=+9 1" 5"1%>'D >9#'"$µ"'%5D B/%'=B/'? 5D1B /B=%+=%>µ? 'G# 5+%#G#%5&# 
@%5"%GµD'G# /+9 /B=%C7+9# /"=+7C3. 

:#'A1B'", "# + 5"#?#"3 '(3 @(µ+>%+#+µ%523 /B%1"=7A"3 1B>/A*+#'"# µB #+µ+1B'%52 
=,1µ%>(, '?'B +% /B=%+=%>µ+A /+9 1" "/C==B"# "/? '(# "#D$5( '2=(>( '+9, @B# 1" BA7"# 
>9#'"$µ"'%5? 1BµC8%+ 5"% 1" >'"1µA*+#'"# >B /+%+ %>+==+/(µC#( ED>( µB '" @%5"%&µ"'". 6B 
"9'2 '(# /B=A/'G>( 5"% /=+5B%µC#+9 #" "#'"/+5=%1+,µB >'%3 B9=G/"I5C3 µ"3 @B>µB,>B%3 "88D 
5"% #" C7+9µB /82=( B%5?#" 'G# @(µ+>%+#+µ%5&# µB$B1&#, 1" 2'"# >5?/%µ( ( >9#'"$µ"'%52 
/=?E8BF( B#?3 "#BJD='('+9 1B>µ+,, B#?3 69µE+98A+9 /+9 1" "/+'B8BA'"% "/? B%@%5+,3 
B/%>'2µ+#B3 µB B$$92>B%3 /=+>G/%523 5"% 8B%'+9=$%523 "#BJ"='(>A"3 /+9 1" BA#"% 
B/%-+='%>µC#+ µB '+ 5"125+# #" "J%+8+$BA '+93 @(µ+>%+#+µ%5+,3 5"% µ"5=++%5+#+µ%5+,3 
5%#@,#+93 5"% #" $#Gµ+@+'BA "#D8+$". 

6B "9'2 '( ED>( 5"µ%D 5="'%52 @"/D#( @B# 1" /=C/B% #" B$5=A#B'"% "# @B# >9#+@B,B'"% 
"/? '(# B5'Aµ(>( '+9 >9$5B5=%µC#+9 +=$D#+9 $%" '%3 B/%/'&>B%3 '(3 >'+# /=+H/+8+$%>µ? 5"% 
>'(# >9#+8%52 @(µ+>%+#+µ%52 /+=BA" '(3 7&="3. K @(µ+>%+/+A(>( 'G# B51C>BG# '+9 
69µE+98A+9 5"% ( >9#B723 B/%5+%#G#A" µB '" ?=$"#" '(3 .. 1" 8B%'+9=$2>B% G3 µBA*G# 
>9#'"$µ"'%52 B$$,(>( $%" '(# "/+'=+/2 5"'">'=+-%5&# "/+58A>BG# "/? '+93 >9µ-G#(µC#+93 
>'?7+93. LCE"%" +9@BA3 /=C/B% #" C7B% '(# FB9@"A>1(>( ?'% ( DF+$( 5"% 59=AG3 "#BJD='('( 
8B%'+9=$A" B#?3 'C'+%+9 69µE+98A+9 1" µ/+=+,>B #" 9/+5"'">'2>B% '%3 /+8%'%5C3 B91,#B3 '(3 
/+8%'%523 ($B>A"3 2 #" @%+=1&>B% '%3 @9>8B%'+9=$AB3 '(3 @(µ?>%"3 @%+A5(>(3. M>'?>+ 1" 2'"# 
C#" µC'=+ /=+3 '(# >G>'2 5"'B,19#>( 5"% /=+>"=µ+>µC#+ >'%3 B9=G/"I5C3 >9#125B3. :#'A1B'" 
( µC$%>'( @9#"'2 @B>µB9'%5?'('" /+9 >9#B/D$B'"% ( >9#'"$µ"'+/+A(>( '+9 @(µ+>%+#+µ%5+, 
5"#?#" >'+ E"1µ? /+9 @B# BJ">-"8A*B% '(# "#"$5"A" B9B8%JA" 5"% /=+>"=µ+>'%5?'('" >'%3 
µB'"E"88?µB#B3 >9#125B3, 1" +@($2>B% >B /"="E%D>B%3 '+9 5"% D=" >B µBAG>( '+9 5,=+93 '+9 
69#'D$µ"'+3. 6'(# ED>( "9'2 BA#"% 1Bµ%'? $%" '(3 .9=G*&#( #" /=+'=C/B% 5"% G3 C#" E"1µ? #" 
B/%ED88B% >'" 5=D'(-µC8( #" "9'+/B=%+=A*+#'"% @(µ+>%+#+µ%5D 5"% #" 1C'+9# >'+# B"9'? '+9 
5"#?#B3 @(µ+>%+#+µ%523 /B%1"=7A"3, '+93 +/+A+93 ?µG3 #" µ/+=+,# #" µB'"ED88+9# +=%"5D 
?'"# +% >9#125B3 "/"%'+,# "88"$2 '+9 µA$µ"'+3 '(3 +%5+#+µ%523 /+8%'%523. 
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!"#$%&' (#))'*+,%-!) 
.#$%*!/! #%)!0!)!) 

!"#$%&' ()*+&',"#-, ./#0&1) 0&' 2µ3µ)0&4 5&µ+#34 0&' 678 
 

 
(#"': «71&4 0-9 )9)*:;1-<- 0-4 <'90)=µ)0+#34 µ&9+µ>0-0)4 0$9 ,-µ&<?$9 '@)AA3A$9;» 

B #. !"#$%&4 ()*+&',"#-4, ./#0&1)4 #)+ C+#-=>1&4, @1)=µ)0:D*-#: 0& E30-µ) µ+)4 @+*)934 
<'90)=µ)0+#34 )9)*:;1-<-4 0-4 @)1. 4 0&' )1*1. 103 F'90. =+) 0- µ&9+µ>0-0) 0$9 ,-µ&<?$9 
'@)AA3A$9.  

G@&<031+H: >0+ µ?) 0/0&+) :#,&I3 ,:9 :?9)+ <#>@+µ- =+) @:1+<<>0:1&'4 A>=&'4. J)0)1I"4, ,+>0+ 
- µ&9+µ>0-0) ,+)*/0:+ %)*:+" +<0&1+#" :1:?<µ)0) <0-9 :AA-9+#3 <'90)=µ)0+#3 0"H-. K@+@A/&9, ,+>0+ 
:=='"0)+ 0><& 0-9 +<&11&@?) <0& :<$0:1+#> 0-4 :#0:A:<0+#34 A:+0&'1=?)4 0&' #1"0&'4, ><& #)+ <0-9 
@&+>0-0) :@"9,1$<-4 0-4 ,-µ><+)4 ,+&?#-<-4 µ: @1&<$@+#> )AA" #)+ <0-9 <I/<- 0&' @1&<$@+#&D 
)'0&D @1&4 0&'4 ,+&+#&'µ/9&'4. L <'90)=µ)0+#3 µ&9+µ>0-0) :H"AA&' ,:9 µ@&1:? 9) *:$1-*:? 01&I&@/,- 
=+) 0-9 )9),+&1="9$<- 0-4 ,-µ><+)4 ,+&?#-<-4 )@> 0&9 #&+9> 9&µ&*/0-. B 9&µ&*/0-4 ,+)*/0:+ 0-9 
:'I/1:+) 9) )9),+&1=)9;9:+ 0-9 ,-µ><+) ,+&?#-<- #)0" 0+4 :#"<0&0: )90+A3M:+4 0&' #)0)1=;90)4 
&1=)9+#/4 */<:+4 #)+ )@&AD&90)4 0&'4 '@)AA3A&'4, @&' 0+4 #)0/I&'9, :N><&9 %/%)+) A)µ%"9:+ '@>M- 
0&' &1=)9$0+#" #1+031+) #)+ ,:9 #+9:?0)+ µ: %"<- <'=#'1+)#" ,:,&µ/9).  

F0& @A)?<+& 0-4 )9"=#-4 ,+)031-<-4 0-4 ,-µ&<+&O@)AA-A+#34 µ&9+µ>0-0)4 :?9)+ )9)=#)?) 
:H"A:+M-4 :<$0:1+#;9 )90+N"<:$9 #)+ - #"A'M- #:9;9  <0-9 <'90)=µ)0+#3 #)0&ID1$<3 0-4, #)*;4 :?0: 
#)0" 0& =1"µµ) 0&' :?0: #)0" 0& @:1+:I>µ:9& @&' 0&' @1&</,$<: - 9&µ&A&=?), 0& "1*1& 103 F'90. 
:µN)9?E:+ &1+<µ/9:4 ),+#)+&A>=-0:4 @:1+@0;<:+4 :H)+1/<:$9 (/AA:+M- µ&9+µ>0-0)4 <01)0+$0+#;9 
'@)AA3A$9, µ- :@/#0)<- ,+#&9&µ+#;9 :=='3<:$9 <: µ/A- CK7 0$9 6K! #.).). K9>M:+ 0&D0$9 *) @1/@:+ 
9) ,+)0-1-*:? & *:<µ>4 <: :@?@:,& <'90)=µ)0+#>,  )N&D A"%:+ I;1) %:A0?$<3 0&'. 

BD0$4 3 "AA$4, @)1" 0- ,+)031-<- 0-4 <'90)=µ)0+#34 µ&9+µ>0-0)4, 0& @:,?& :N)1µ&=34 0-4 /I:+ 
<'11+#9$*:? :# 0$9 @1)=µ"0$9 A>=$ 0-4 :'1:?)4 I13<-4 @1&<$@+#&D +,+$0+#&D ,+#)?&' )@> 0& #1"0&4 
)90? '@)AA3A$9. P<& &+ &1=)9$0+#/4 µ&1N/4 0&' #1"0&'4  µ:0)0&@?E&90)+ )@> 0& ,-µ><+& @1&4 0& 
+,+$0+#> ,?#)+&, 0><& - <I/<-  0&' #1"0&'4 @1&4 0&'4 )@)<I&A&Dµ:9&'4 <: )'0> µ:0)%"AA:0)+ )@> µ?) 
<I/<- ,-µ&<?&' ,+#)?&' <: µ+) +,+$0+#&D ,+#)?&' <I/<-, µ: )@&0/A:<µ) - D@)1H- &1=)9+#34 */<-4 9) 
µ-9 )@&0:A:? )@)1)?0-0) :==D-<- D@)1H-4 ,-µ&<+&'@)AA-A+#34 */<-4. L )1I3 0-4 #)0" #)9>9) 
<0:A/I$<-4 0-4 ,-µ><+)4 ,+&?#-<-4 )@> ,-µ&<?&'4 '@)AA3A&'4 :?9)+ )µN?%&A& :"9 µ@&1:? 9) )9)#>M:+ 
0-9 :H/A+H- )'03 ,:,&µ/9$9 +,?$4 0&' µ- )'<0-1&D 01>@&' :N)1µ&=34 0-4 )@> 0-9 ,+#)+&<D9-. 
6µ:0"*:0& >1+& <0-9 @1&Q&D<) 0"<- +,+$0+#&@&?-<-4 0-4 ,-µ&<+&O@)AA-A?)4 )@&0:A&D9  %/%)+) &+ 
&1=)9+#/4 */<:+4  0&' <#A-1&D @'139) 0-4 #1)0+#34 :H&'<?)4. B+ &1=)9+#/4 */<:+4 ,-µ><+)4 :H&'<?)4 ,: 
µ@&1&D9 9) +,+$0+#&@&+-*&D9, &D0: - <I/<- ><$9 '@)AA3A$9 0+4 #)0/I&'9 µ@&1:? 9) µ:0)01)@:? <: 
+,+$0+#&D ,+#)?&'. 

 2& E-0&Dµ:9&, A&+@>9, µ/<) <0& 9/& @A)?<+& 0$9 &1=)9$0+#;9 )9)01&@;9 #)0" 0- <0:A/I$<- 
0-4 ,-µ><+)4 ,+&?#-<-4 :?9)+ - :9?<I'<- 0$9 @)=?$9 )H+;9 0-4 ,-µ&<+&'@)AA-A?)4. L )9"A-M- 0&' 
#:901+#&D 1>A&' 0&' ,-µ&<?&' '@)AA3A&' <0- ,-µ><+) ,+&?#-<- µ/<$ 0-4 "<#-<-4 :@+0:A+#;9 
#)*-#>90$9 )@> )'0>9, ,-µ+&'1=:? )H+;<:+4 *:<µ+#/4, µ+<*&A&=+#/4, '@-1:<+)#/4. L µ&9+µ>0-0" 0&' 
@1/@:+ 9) <'9:I?<:+ A&+@>9 9) 'N?<0)0)+ <: %"*&4 I1>9&' – :90>4 0&' F'90"=µ)0&4 – $4 <'µ@D#9$<- 
0-4 :A"I+<0-4 :#:?9-4 )9)=#)?)4 &1=)9$0+#34 ,&µ34 =+) 0-9 :@+0/A:<- 0$9 #1)0+#;9 )@&<0&A;9, $4 
<D9,:<µ&4 µ:0)HD #1"0&'4 #)+ &1="9&' 0&', $4 - @:µ@0&'<?) 0-4 ,-µ&<+&'@)AA-A?)4.  
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!"#$%&#'#  
 
 
 
 

 
()µ*+,-): % ,. /0, 123-415*+-1 263 2*041µ7038 *29-4357, -4)0 :0,-) 4,0 ;55)09<=0 '612*>=0, 
?µ*90* 1012/04)4). ;< 438 5@A38 43B438 C)µ3-93239*+419 µ* 12@D1-) 438 !.(. 4). ;0=-*,. 4,0 
4?,. $385*84=0 – ;86,E385*84=0. 
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!". #$%&'()'&*#, +',. #-,./'# 2, &.+. 105 62, &0". 210 36 25 683, 210 36 25 636 FAX 210 32 17 164 

!"#$%& $'(&' 
 

)"*+: «",-#.*+: $%/ 01"/ $./ !&-%*+/%+/ . 2&'#. 

+'$&$1+'*+$%3"$+% +(& "#+4%/$&'/» 
 

«!" #$%&'µ#(# )*+,- .#$ $/$#0("1, #2,%340# , 526%, (62 7))'262 (86- 
9:3)"3(;2 .#$ 7316<:3)"3(;2 +#1#.:):3&"0 (:2 %3%(,µ#($.= /$#+1#((>µ"2: "3(")$%µ> 
(:3 ?:$2:<:3)0:3 #+> :1$%µ82# µ8), (:3, >)62 (62 +:)$($.;2 #+:41;%"62. 

@ .#(’ #3(' (,2 +"10:/: /$:)0%&,%, .=+:$62 %(,2 #.1#0# #µ"(1:8+"$# .#$ (, 
43/#$:):A0# +1:%<=)"$ <=2#3%# (>%: (:3- +:)0("- +:3 (:3- "B8)"B#2 >%: .#$ (: &"%µ> (:3 
?:$2:<:3)0:3, /,)#/' (,2 0/$# (, C,µ:.1#(0#. 

@ +1:%&'.,, .#(#/$.#%(8#- <0#-, %(, 43/#$:):A0# .#$ %(,2 #µ"(1:8+"$# +#1#+8µ+"$ 
%(, +1:/$.(#(:1$.' +"10:/:, "."02,- (,- =):A,- .#$ :B3µ82,- .:$2:<:3)"3($.'- +:1"0#-, 
+:3 +1:"(:0µ#%" D34:):A$.= (: 8/#E:- A$# (,2 8)"3%, (,- "&2:.(>2:3 21,- F+1$)0:3. 

F3(> .#2"0- /"2 +18+"$ 2# (: B"42=! 
7µ"0- +:3 A2610G:3µ" #+> )=&, .#$ #2#%(#(;%"$-, .=2:3µ" 8..),%, +1:- .=&" 

.#("*&32%, A$# (,2 "+$.1=(,%, %(: .:$2:<:3)"3($.> /$=):A: – µ" .=&" .>%(:- –(,- 
µ"(1$:+=&"$#-, (,- #2:4'-, (,- .#(#)#A'- .#$ (:3 %"<#%µ:* (,- +1:%6+$.>(,(#- (:3 =)):3. 

!>2:2 8(%$ (: ?:$2:<:*)$: &# µ+:18%"$ 2# <:,&'%"$ (,2 +:)$($.' :µ#)>(,(# .#$ (, 
H;1# #3(8- ($- /*%.:)"- ;1"-. 

I$ @A"%0"- (62 .:µµ=(62 #- A2610G:32 >($ E81:32 ("1=%($# +1:%6+$.' "3&*2, A$# 
(# µ8), (62 .:$2:<:3)"3($.;2 (:3- :µ=/62. J/06- "."0262 +:3 µ" (:3- "µ+1,%($.:*- 
)>A:3- (:3- .#$ ($- #2"*&32"- %3µ+"1$E:18- (:3- 3+:2:µ"*:32 >($ #.>µ, %(8."(#$ >1&$: %’ 
#3(' (,2 K#(10/#. 

L1&" , ;1# , 9:3)' %*%%6µ,, #+:E#%$%($.= 2# #2($/1=%"$, #2 &8)"$ %(, %32"0/,%, 
(:3 M#:* .#$ %(,2 .10%, (,- J%(:10#- 2# /$.#$6&"0.*» 

 
* !"µ: #$% $& µ" '()*%+*)$% $,-.)/,$ 01'(%(% – .'2& '(33(4 5)( '$,/36.* – -%$ *$ )(7& 
/82,$95/% " :5)(,4$. 

 

F+> (, N1#µµ#("0#, 22 J:3)0:3 2013 
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!". #$%&'()'&*#, +',. #-,./'# 2, &.+. 105 62, &0". 210 36 25 683, 210 36 25 636 FAX 210 32 17 164 

!"#$%& $'(&' 
 

)"*+: «!,-./012 342 *5630- 714 89 «-:;92» 8,2 01/<=9> 8,2 "--:=92 /89 ">6.» 
 

«!"#$ #%&' ($)*+#,' -)$µ$%&."' ,/,01/,&' ($2$#%3%4#5' %5' ,6)+%,)5' (,)&*78' 
µ$', #%52 *(*1$ ,9&$0%&.3 ()*:300,& %* 0*6%); $1µ$%*' <&$ ,.$%*2%3-,' 7&0&3-,' 
$2=)>(*6'), 5 <,)µ$2&.8 (*0&%&.8 5<,#1$, #%* #+2*0; %5', =,>)5#, ,696"' 2$ &,)$)78#,& 
4' ()>%* %5' ()*,.0*<&.; ="µ$ %* -:;92 8,2 01/<=9> 8,2 "--:=92 /89 ">6.. 

? $)25%&#µ;' %52 <,)µ$2>2 (*0&%&.>2 #62*-,+,%$& ,.3#%*%, .$& $(; $($/&4%&.*+' 
.$& %$(,&24%&.*+' <&$ %52 @003-$ #7*0&$#µ*+'. A <,)µ$2&.8 (,)1(%4#5 µ$' ()*.$0,1 –
,.%;' %42 30042- .$& #."B,&' ;%& $.;µ5 .$& #, #*:$)*+' 0$*+' -6#%67>' ,.3#%*%, 
(,)&##,+,& * ,6%,08' 0$C.&#µ;'. 

A µ;25 #+2=,%5 $(32%5#5 #’ $6%"' %&' ()*,.0*<&."' -5µ$<4<&."' -50>#,&', 
$#9$0>' =$ µ(*)*+#, 2$ ,12$&: 

*?@A2, 3)$<, ,(1#5', 8%$2 03=*' .$& %5' @003-*' ;%& -,2 $($1%5#, 3µ,#$ %52 
.$%$:*08 %42 (*0,µ&.>2 ,($2*)=>#,42 .$& %52 ,(&#%)*98 %*6 $2$<.$#%&.*+ -$2,1*6 %42 
#%)$%,6µ3%42 .$%*78'; 

*?@A2, 8%$2 &#%*)&.; µ$' 03=*' ;%& -,2 ,(&-&>/$µ, %52 $(*D5µ14#5 %42 
*&.*<,2,&>2 %42 ,.$%*2%3-42 7&0&3-42 2,.)>2 µ$' %*6 E’ ($<.*#µ1*6 (*0"µ*6 .$& %5' 
<,)µ$2&.8' %,%)37)*25' =5)&4-1$'; 

*?@A2, 8%$2 03=*' 5 (*0&%&.8 µ$' %5' 5=&.8' #%8)&/5' %5' F,)µ$21$' %52 (,)1*-* 
%*6 $(*.0,&#µ*+ %*6 G6%&.*+ E,)*012*6; 

*?@A2, 8%$2 03=*' µ$' 5 #%$=,)8 ="#5 %5' @003-*' 6(") %5' ,2*(*15#5' %42 -+* 
F,)µ$2&>2; 

*?@A2 %,0&.3, ,12$& 03=*' (*6 µ"7)& #8µ,)$ -,2 "7*62 ,2$7=,1 ,2>(&*2 %5' 
@0052&.8' G&.$&*#+25' *& <,)µ$2&."' ,%$&)1,' (*6 -4)*-;.5#$2 =0&:,)*+' (*01%,' $6%*+ 
%*6 %;(*6, <&$ 2$ $&#7)*.,)-8#*62; 

!8(4' =$ "(),(, 3)$<, .$& #’ $6%3 %$ ,)4%8µ$%$ 2$ $($2%8#*62 *& <,)µ$2&."' 
(*0&%&."' 5<,#1,' .$& %* ,.0*<&.; #>µ$ %42 <,)µ$2>2 (*0&%>2 %*2 H,(%"µ:)&*;» 
 

 

B14 89 !1913,813< C>µD9E-19 8,2 "F./0A2 8AF "--?FAF 8. G9>-0>8.F - ">6AD9>-0>8.F 

I(; %5 F)$µµ$%,1$, 30 I6<*+#%*6 2013 
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«!" #$%&'(#" %&")*+,( -+,.&(:  
%&")*+,(!'-,"' #(' %&"#*+-.'-» 

 

 
 
!"# $%"&'() $*%+",) '#%-.,/,0&'1 '#& $23'#&4- 54%4- 0-* 64-7.4-* 0,) 8-*9() 
0:" ;"0&24-<=2:" 0,) >*24&#'() ?,µ-'4#03#), '. @A;BB;>C  D .  EFCGEH . 
 

 «! "#$%&'( $)* +,-&%. /'0(" 1µ)&%* $)* 2/32&(4'(* $)*». 5.$6 ) &6#) -%. 

(-%$/7/' #.068) 9%"06 (0(4%&: -%7"$"9;0 9(" "#$%&"9;0 (0(7.$;0, %" %-%'%"  

(#<%768)9(0 9(" (#<%7%,0$(" µ/ $)0 +,-&%, /'0(" '#3* ) -"% 7(930"96, (77: 9(" 

(7)86* (-%$,-3#) $)* 2/3-%7"$"96* #)µ(#'(* $)* +,-&%.. 5-%$=7/#µ( $30 

/>3$/&"9;0 #.03µ%#";0 9(" (77)7%#.29&%.1µ/030 #.µ4/&10$30 2"( $% #$&($)2"91 

=7/2<% $)* +,-&%. /'0(" ) #)µ/&"06 0$/ 4:9$% ?"('&/#), µ/ $) #.0/<"@1µ/0) $%.&9"96 

#$&($"3$"96 9($%<6.  A% +.-&"(91, -/060$( $&'( <&10"( µ/$: $"* #.µ430'/* B.&'<)* 

9(" C%0?'0%., -(&(µ=0/" @6$)µ( :&#)* $%. (-%"9"#µ%, 9(" $&":0$( /00=( <&10"( µ/$: 

$)0 $%.&9"96 /"#D%76, -(&(µ=0/" @6$)µ( $/&µ($"#µ%, $)* #$&($"3$"96* 9($%<6*. 

E"( 0( ?"(#4(7'#%.µ/ /01$)$( ?&:#)* -&=-/" 0( /-"µ/'0%.µ/ #$% %µ1430% 

(0(9%"038=0 $%. F80"9%, G.µD%.7'%. $%. 2009, -%. -&%0%/' 2"( 7,#) -%. 8( 

?"(#4(7'@/" $)0 /01$)$( $%. <;&%., $%. 9&:$%.*, $)* %"9%0%µ'(*, $30 8/#µ;0, $30 

D(#"9;0 /7/.8/&";0, $30 (08&3-'030 ?"9("3µ:$30 9(" 8( (-(77:##/" $% 0)#' (-1 

/-%'9%.*, 9)?/µ10/* 9(" >=0) #$&($"3$"96 -(&%.#'(. 

H.#$.<;*, .-6&>(0 -(&/997'#/"* 9(" 9($%7'#8)#) 9(" /'0(" /-"$(9$"96 ) 

(0:29) 0( (0("&/8%,0 -&%$:#/"* -%. #.29&%,%0$(" µ/ $"* -&10%"/* $%. %µ1430%. 

(0(9%"038=0$%* $%. F80"9%, G.µD%.7'%.. A% +.-&"(91 /'0(" 8=µ( /"#D%76*, 9($%<6*, 

/-%"9"#µ%, 9(" -(&(D'(#)* $30 (&<;0 $%. ?"/80%,* ?"9('%.. ! 7,#) $%. 8( -&=-/" 0( 

#$)&'@/$(" #/ D(#"9=* (&<=* ?"9("%#,0)*, ?"(#4(7'@%0$(* $( 8/µ/7";?) ?"9(";µ($( 

1730 $30 0%µ'µ30 +.-&'30 -%7"$;0. I4/'7%.µ/ 0( >/9(8(&'#%.µ/ /-'#)* 1$" ) 1-%"( 

?"/806* ?":#9/J) #.297)8/', 8( -&=-/" 0( (4%&: (-%97/"#$"9: #$) #.µµ/$%<6 

9.D/&06#/30 9(" 0( =</" 3* µ10% 8=µ( $) ?"/806 -$.<6 $%. -&%D76µ($%* (9($%<6, 

9($:&2)#) /22.6#/30, /-%"9"#µ1). 

! A%.&9'(, -(&: $) ?)73µ=0) $)* /.&3-(K96 -%&/'(, -%. -&%L-%8=$/" 

#.µµ1&43#) #$"* /.&3-(K9=* (>'/* 9(" $( /.&3-(K9: 9/9$)µ=0(, -(&(µ=0/" ?.#$.<;* 

-&%#)73µ=0) #$"* -:2"( (?":77(9$/* $)* 8=#/"*. M* /0/&21 9&:$%* µ=7%* $)* FF, 

%4/'7%.µ/ 0( (>"%-%"6#%.µ/ $)0 /.&3-(K96 µ(* "?"1$)$(, ;#$/ 0( -"=#%.µ/ 2"( $)0 

/9-76&3#) $30 .-%<&/;#/30 $)* A%.&9'(* =0(0$" $)* +.-&"(96* H)µ%9&($'(*, 1-3* 

(.$=* (-%4(#'#$)9(0 (-1 $% F.&3-(K91 G.µD%,7"% $% 2005. A.<10 :&0)#) $)* 
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«!" #$%&'(#" %&")*+,( -+,.&(:  
%&")*+,(!'-,"' #(' %&"#*+-.'-» 

 

 
A%.&9'(* 0( #.µµ%&438/' 8( -&=-/" 0( %?)2/' #/ %&"#$"91 $/&µ($"#µ1 $)* /0$(>"(96* 

$)* -%&/'(*. 

I4/'7%.µ/ /-"-7=%0 0( ?"/9?"96#%.µ/ -"% :µ/#) 9(" /0/&21 (0:µ/">) $)* FF 

#$"* -&%#-:8/"/* 2"( 7,#), µ=#3 $%. ?"%&"#µ%, 3* F"?"9%, 5-/#$(7µ=0%. $)* N03#)* 

2"( $% +.-&"(91, µ"(* -%7"$"96* -&%#3-"91$)$(* 9(" 1<" /01* $/<0%9&:$), 1-3* 

#.µD('0/" #6µ/&(.  

F-/'2/" $(.$1<&%0( ) (>"%-%')#) $30 0=30 2/3#$&($)2"9;0, 2/3-%7"$"9;0 9(" 

2/3%"9%0%µ"9;0 ?/?%µ=030, -%. =<%.0 ?"(µ%&438/' #$)0 /.&,$/&) -/&"%<6 $)* 

50($%7"96* O/#%2/'%. 9(" (0=$&/J(0 -(2"3µ=0/* "#%&&%-'/* ?/9(/$";0. ! -($(2;?)* 

(-%$.<'( $)* $%.&9"96* -%7"$"96* #$) G.&'( 9(" $)0 5'2.-$%, %" D(8,$($( 

$&(.µ($"#µ=0/* $)* #<=#/"* µ/ $% P#&(67, ) #.0/&2(#'( +,-&%.- P#&(67- F77:?(* 9(" 

%" :&"#$/* #<=#/"*, -%. ?"($)&/' ) +,-&%* µ/ $%0 5&(D"91 91#µ%, #/ #.0?.(#µ1 µ/ $% 

#.29&"$"91 -7/%0=9$)µ( $30 4.#"9;0 µ(* -1&30 #$)0 5IB $)* +.-&"(96* 

H)µ%9&($'(*, #.0"#$%,0 $% 0=% -/?'% -:03 #$% %-%'% µ-%&/' 0( %"9%?%µ)8/' ) 0=( 

/80"96 µ(* #$&($)2"96. Q(&:77)7( 8( -&=-/" 0( $%0'#%.µ/ -&%* -:#( 9($/,8.0#) 1$" 

?/0 (-%?/<1µ(#$/ $)0 1-%"( ?"(#,0?/#) $%. 4.#"9%, (/&'%. µ/ $) 7,#) $%. 

+.-&"(9%,.  

! ?/"06 9($:#$(#) #$)0 %-%'( =</" -/&"=78/" ) +.-&"(96 %"9%0%µ'( ?/0 -&=-/" 

#/ 9(µ": -/&'-$3#) 0( /-)&/:#/" $)0 /-"D(771µ/0) %&86 9(" /80"9: .-/,8.0) 

?"(</'&"#) $%. +.-&"(9%,. I4/'7%.µ/ 0( #$/'7%.µ/ >/9:8(&( $% µ60.µ( 1$" ) 

%"9%0%µ"96 9&'#) 9(" %" 1-%"/* #.0=-/"=* $)*, ?/0 µ(* (-%?.0(µ;0%.0 9(" ?/0 

-&19/"$(" 0( µ(* %?)26#%.0 #$)0 (-%?%<6 /77/"µµ($"9;0 7,#/30. 

G/ (.$6 $) ?,#9%7) #.29.&'(, #$1<%* µ(* /'0(" ) (01&83#) 9(" $% 

>(0(@30$:0/µ( $)* 9.-&"(96* %"9%0%µ'(*, ) %-%'(, µ(@' µ/ $)0 :µ.0(, (-%$/7%,0 

9%&.4('/* -(&(µ=$&%.* 9(" 8/µ/7"(9%,* -.7;0/* $)* (0(29('(* /80"96* #$&($)2"96* 

2"( $)0 /-"$.<'( $%. (2;0( µ(*: $%0 $/&µ($"#µ1 $)* 9($%<6* 9(" $) ?'9(") 9(" D";#"µ) 

7,#) $%. +.-&"(9%,.  

5230"@1µ/0%" µ/ #,µ-0%"( 9(" µ/ #3#$6 -&%/$%"µ(#'( #/ 17( $( /-'-/?(, 

µ-%&%,µ/ 0( (46#%.µ/ -'#3 µ(* $%.* (-%$.<)µ=0%.* </"&"#µ%,* $%. -(&/7810$%* 9(" 

0( <(&:>%.µ/ µ"( 9("0%,&2"( /80"96 #$&($)2"96, -%. 8( /-(0($&%<"%?&%µ/' $% 

+.-&"(91 #$)0 -&(2µ($"96 (0$"9($%<"96 $%. D:#). 
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!". #$%&'()'&*#, +',. #-,./'# 2, &.+. 105 62, &0". 210 36 25 683, 210 36 25 636 FAX 210 32 17 164 

!"#$%& $'(&' 
 

)"*+: «!,*&-,.%/*+ 0%+ $& &1&*+ $21 /3&(%21» 
(, 45678 9:;5<=>9?;@ 7?85 :=A :95?;9?B;C D<78 ?8C) 

 

«!"#$%&%'( )*+,$-&.%( %)/0/12-3& *3.4 .5& )%+'-0- &* «26%'7-3&» 8)#(-8)#( .- 9:µ* 
.5( -&-µ*7'*( .#& ;2-)'#& µ% -+*.8 *)-.:6%7µ* .5& -37/*7./24 /7.-+/24 73&.+/<4 µ*( 7.- 
9:µ* .5( =*2%0-&'*(. 

>,)-/-/ 9%#+-?& 8./ - !665&/28( @*8( 2*/ -+/7µ:&-/ )-6/./2-' A-+%'(, µ:7* 7.- 
75µ%+/&8 26'µ* .5( 2-/&#&/2--/2-&-µ/24( *)-03&,µ#75( 2*/ .5( A.#B-)-'574( µ*(, 
9EF@;GHµ95A@, 9* *)-0%B9-?µ% .%6/2, 8,./ µ*( )+-.*9%' *)8 .-3( /7B3+-?(, µ% !"#$%µ!&' (')*+ 
,-!&./ .* C&#µ:&* D9&5. 

C D&#75 .#& !664&#& .:#( E-36%3.1& 2*/ !3+#<-36%3.1& (µ! ,01). !,-2"3&. 45$ . 
-#$+ 6+ !"'701&!$ 8+$ 6+ #9&+)!&51&!$ 8%,'$'9/ !"54/ 8+$ !854/ :00%#'/ µ! 5. 6*&. 5./), 9%#+%' 
#( *&*A*'+%.- 0/2*'#µ* .-3 3)%+4A*&-3 @*-? µ*( &* .-)-9%.59%' 2*/ &* *)*/.47%/ $/* .5& 
:$2+/75 .5( 8)-/*( .%6/2, )+-.%/&8µ%&5( -&-µ*7'*(, !,*&-,.%/*+. F66#7.% -/ 73&%B%'( 
*+&5./2:( 0/%+$*7'%( %&8( %)'75µ* )+-)*$*&0/G8µ%&-3 «*63.+#./7µ-?» 2*/ 5 «</-µ5B*&'*» 
2*.*72%34( H%301& /7.-+/21& 7.-/B%'#&, -05$%' 7% 72:H%/( 8./ 5 0%2*-2.,B+-&5 )*+%6237./24 
0/*0/2*7'* 7.5& %"%?+%75 6?75( %'&*/ %72%µµ:&5 2*/ 086/*. 

I:6-(, µ*( )+-<65µ*.'G%/ .- %&0%B8µ%&- µ'* )%+/-+/7µ:&5 7% B+8&- %"-37'* – 4 
-)-/*04)-.% – µ% *&,6-$5 B+-&/24 )-6/./24 &-µ/µ-)-'575 )-6/./2, 2*/ /7.-+/2, (&* 9%647%/) &* 
0%7µ%?7%/ .- D9&-( $/* .-3( %)8µ%&-3( */1&%(, B#+'( .5& :2A+*75 .5( 23+'*+B5( $&1µ5( .-3 
@*-?. 

C 05µ-H5A/7µ*./24 0/*0/2*7'* %"3)5+%.%' 2,.# *)8 ./( 75µ%+/&:( 73&942%( – 3)8 ),7* 
:&&-/* 2*/ %20-B4 – .87- .* )*+8&.*, 87- 2*/ .* µ:66-&.* $%#)-6/./2, %9&/2, µ*( 73µA:+-&.*. 

C D&#75 %'&*/ )%)%/7µ:&5 8./ 5 23<:+&575 2*/ .* 28µµ*.* 9* 7.*9-?& 3)%?93&* :&*&./ 
.-3 @*-? )+-7.*.%?-&.*( .- 2?+-( 2*/ .5& ./µ4 .-3 !665&/2-? D9&-3( 7.- 
)+-2*.*72%3*7µ:&- )+8<65µ* .#& ;2-)'#&.» 

 
0@; ?A !@A@E8?@EH /IµFAJK@A ?8C "5L796C ?65 "KKM565 ?. NAIK9I?L5 - "I=6FAIK9I?L5 

J K+8%0+-( 

>LM;INMIOMJ; P. KQ@NROMJ; 

 

N)8 .5 S+*µµ*.%'*, 

19-9-2013 
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!". #$%&'()'&*#, +',. #-,./'# 2, &.+. 105 62, &0". 210 36 25 683, 210 36 25 636 FAX 210 32 17 164 

 
!"#$%& $'(&' 

 
 

)"*+: «$+ $"#"'$+%+ +%*+$,-+ .".&/&$+ $,0 18/9/2013» 
 

«! "#$%&%'( )*( +'&,-"+&.% /+ +"%'01231. µ#1#"4&%. +".$56+7#1&.8 &#38 9:;#38 

µ.8 "#3 -1&#1. '.% µ+ /.9(1+%. -<#31 +'9,./&+0 ",# 2+'.-=% µ51>1 (7 ?#310#3 2012) µ+ &51 

&:&+ &#"#6-&5/( µ.8: «, +1234 567 2012 896:9;14<3=9 ;= >4?µ@AB 567 µ=;6C6:Dµ67. 

+35< E94 FGµµ454 8Bµ6FA459F@, F@C6969 FHF:69 CA6=569µ@I673 34I9;59FDJ 

6µ@8=J =KG867 µ= ;F6CG 5B3 4345A6C2 5BJ F693L39F2J =9A23BJ F49 5BJ !Bµ6FA459F2J 

6µ4:G5B56J. 

M::B3=J N7C32;5=!» 

@:&+ +"%/5µ.01.µ+ '.% ".,4$$5$. '41.µ+ -''$5/5 /&%8 "#$%&%'-8 '#%1#;#3$+3&%'-8 

5A+/0+8 1. 2,4/#31 .": '#%1#7 A%. 1. ",#$596#71 µ#%,.0. +"+,<:µ+1+8 .6$%:&5&+8 &*1 

#"#0*1 23/&3<>8 '.65µ+,%14 A%1:µ./&+ "$-#1 µ4,&3,+8. 

@:&+, &# /712,#µ# &58 .1.;$5&%':&5&.8 +0<+ *8 ."#&-$+/µ. 1. .A1#56+0 5 -''$5/( 

µ.8. ! .",.=0. +0<+ *8 /31-"+%. &. ",:/9.&. A+A#1:&., &. #"#0. 3"#1#µ+7#31 '.0,%. &51 

B#%1#;#3$+3&%'( #µ.$:&5&. '.% &51 C5µ#',.&0.. 

D".1.$.µ;41#3µ+ '.% /(µ+,.: M::B3=J N7C32;5=!»» 
 

$6 !969FB59FG 07µO6H:96 5BJ "3P;=LJ 5L3 "::23L3 5. >67:=75P3 - "7ALO67:=75P3 

 

E": &5 F,.µµ.&+0., 

20-9-2013 
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!". #$%&'()'&*#, +',. #-,./'# 2, &.+. 105 62, &0". 210 36 25 683, 210 36 25 636 FAX 210 32 17 164 

 

!"#$%& $'(&' 
 
 

)"*+: «, !&#&-&.%/, "(%)"0, ".+.$%&. *"#1.  
$,0 23'0,0 +'4,0» 

 

«! "#$µ%&'() *"+ ) (,&-.+/0 -'& 12*3)µ"-+4& "#% %#$, *"+ "& ",-$5 #.$6.7$&-"+, 

15&"+ *"80*$& %3'&. 9.$*3)-+*$5 +(7,.+(µ$5, #$3+-+*: :33$8+ *"+ ;%3+1< "&"3=(1+< 15&"+ 

6&$71< (,µ#1.+>$.6< ,#$&$µ1,-4& -)< *$+&'&+*0< 1+.0&)< *"+ -)< ?)µ$*."-5"<. 

@$,.:(-)*1 *"+ ;1& "&-671+ :33$ $ A33)&+*%< B"%< µ1 -+< ;.:(1+< -'& #"."&$C*4& 

*"+ -'& ;$3$>%&'&. 

D" *%µµ"-", %3$+ $+ #$3+-+*$5 >$.15< #$, #+(-1=$,& (-)& E'-+*0< "F5"< 

@$+&$/$,31,-+*0 ?)µ$*."-5" *"3$=&-"+ &" (-$+7)8$=& µ1 1+3+*.5&1+" *"+ 

"#$>"(+(-+*%-)-" (’ 6&" µ6-'#$ #.$(-"(5"< -'& ;+*"+'µ:-'& -$, B"$=. @"+ *,.5'< (’ 6&" 

µ6-'#$ #.$(-"(5"< -)< E'0<, -)< -+µ0< *"+ -)< 131,81.5"< -$, G33)&" #$35-), #$, 

#.$"#"+-$=µ1&% -$,< 15&"+ ) $,(+"(-+*0 (-0.+F) -'& $.2:&'& -)< ;+*"+$(=&)< *"+ -)< 

"(>:31+"<.  

@"3$=&-"+ $+ )21(51< &" #"."-0($,& -" µ&)µ%(,&" *"+ -+< ;"*.=/.17-1< *$.4&1< 

*"+ &" "&"(*$,µ#'8$=& 2+" &" (4($,& %,-+ µ#$.15 "*%µ) &" ('815 (-)& A33)&+*0 

?)µ$*."-5". ! $+*$&$µ+*0 *.5() *"+ ) /5" -'& -.$µ$*."-4& µ#$.$=& &" $;)20($,& (-$ 

&1*.$-">15$ -)& H4.". 

I,-0 ) (#$,;"5" *"+ "2"#)µ6&) 9"-.5;" ;1& µ#$.15 *"+ ;1& #.6#1+ &" 7"815 "#%  -)& 

"&+*"&%-)-" *"+ -)& ;+1(-."µµ6&) #$3+-+*0 *"+ +;1$3$2+*0 -=>3'().» 

 
$5 !65678967: 0;µ<5=>65 98? "@ABCD? 9D@ ">>E@D@ 9. F5;>C;9A@ - ";GD<5;>C;9A@ 

 

I#% -) J."µµ"-15", 

1-11-2013 
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!"#$%&'! "(%&#)!'*! - '(*!)&+#!'*! 

  
 

! !" #$µ"%&"'"µ&() *+,)'-%µ- (µ&(.) / µ,01+" #,' 23,& &#&-45,.$ %$µ-%4-) ,4'-& 
µ4- %$µ-'5&(/ ,*&5634-.  

7*89 ,*&5634- ,4'-& (-& $ ,:&%"..)*$%$ 5"6 &%";604"6 *+$.8µ<' 5$9 3<.-9.  

=.>/ ,4'-& $ 0(.4'&- 0&- 5- *"++1, -++1 (-& $ -'-0'<.&%$ 58' "+408' ,*&?,?+$µ2'$. 

  

! !$' <.- *"6 56*<',5-& 5" @ABC@DE!FG= H@I!F= 5$9 @'<%,89 ($#,J,5-& " 
µ,01+"9 $025$9 5$9 ,&./'$9 (-& 5$9 %6µK&+48%$9, " #',!%# &+#$',+. 

B A)5&"9 LK.&(/, %5$' "*"4- *"+J5&µ" 5µ/µ- 5$9 ,++$'&(/9 #&-%*".19 ;,& (-& 
*.""#,J,&, #,' 23-%, µ)'" 5"' "*-52.-" 5$9, )+"9 " ()%µ"9 23-%, 5"' 5,+,65-4" µ,01+" 5"6 
$025$.  

= C-'52+-, " -:&)*&%5"9 -65)9 (/.6(-9 5$9 ,&./'$9, 5$9 -'"3/9 (-& 5$9 
-++$+,00J$9, -' 2*-6%, 89 %1.(- '- 6*1.3,& >- %6',34%,& 0&- *"++29 #,(-,54,9 '- ,µ*'2,& 
(-& '- (->"#$0,4. 

=& M++$',9 89 I-)9 >- >6µ"J'5-& (-& >- 5&µ"J' 5$' ,µ?+$µ-5&(/ 5"6 K6%&"0'8µ4- 
(-& 5$' *."%K".1 5"6 %5&9 *-'-'>.<*&',9 -.329 (-& -:4,9, 5$9 ,+,6>,.4-9, 5$9 &%)5$5-9 (-& 
5$9 H$µ"(.-54-9. 

 

! L'-µ2'"6µ, ,*4 12 µ/',9 (!) 5$' -*1'5$%$ 5$9 &#&85&(/9 ".01'8%$9 HF@NABO 
HFLPLA@FL (*-.1.5$µ- @++1#"9 6*) 5"' -. &./-0120), %, %3,5&(/ #$µ)%&- ,.<5$%/ 
µ-9 0&- 5"69 (-')',9, 5&9 #&-#&(-%4,9 (-& 5"' 5.)*" ,*,:,.0-%4-9 58' %5"&3,48' *"6 #&2*"6' 
5&9 2.,6'29 5$9 =.01'8%$9 0&- 5$ #&-K>".1 %5$' @++1#-. N- *,.&µ2'"6µ,, µ&- (-& " 
#&-%6.µ)9 5$9 3<.-9 %5$' @6.<*$ (-& 5&9 BQL %6',34;,5-& -µ,485"9 µ,51 (-& 5&9 ,*4%$µ,9 
#$+<%,&9 -µ-.56.4,9 5)%" 5"6 5289 Q.8>6*"6.0"J -. 3. (/./452607 5" 2011 )%" (-& 5&9 
*.)%K-5,9 5"6 Q."2#."6 5$9 H$µ"(.-54-9 -. 8. (/.019:/. 

  

! O*1'&- %3"+&1;,5-& 5" (20;52;<0 =>? @079A?. 
G6.489 89 -+,:&(2.-6'" ,&%*.155,& 5"69 µJ#."69, -++1 %*-'489 5"' 2*-&'". 

H&-3."'&() 5" «-µ1.5$µ-» 58' ("&'"?"6+,65&(<' %3"+&-%5<'. 

@µ,49 >- %5->"Jµ, *2.-' 5"6 ->).6?"6 (-& %6',5"J 2.0"6 5"6 '6' Q."2#."6 5$9 
R"6+/9 -. &;Bµ/2C-> %5&9 *,.&*5<%,&9 58' L'5&*."2#.8' -. -. $2/DC-> (-& E2/D/FC->, 
"& "*"4"& *"++29 K".29 (-+"J'5-& '- -'5&µ,58*4%"6' *"+,µ&(/ -5µ)%K-&.- %, -*-.1#,(5- 
(-& µ,&85&(1 0&- 5" G"&'"?"J+&" ,*,&%)#&-. 

H,' 0'8.4;"6µ, *)%"& ,(5&µ"J' 5$' -:4- 58' *."%*->,&<' 58' *."-'-K,.>2'58', 
)*89 (-& 58' ,:4%"6 &(-'<', 6*"+"4*8' L'5&*."2#.8' 5$9 R"6+/9. H,' -("Jµ, *1'589 
(-'2'- +)0" (-& #,' ?+2*"6µ, (-'2'- 2*-&'". B µ&(."S634- *,.&%%,J,&… 
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G-& )µ89 ,4'-& %*"6#-4- $ *."%K".1 )+8' 5"69, -65/' 5$' ,:-&.,5&(1 (.4%&µ$ 
*,.4"#". 

 

! O5&9 ,.85/%,&9, "& "*"4,9 *,.&23"6' -'-(.4?,&,9 (-%K-+<9 -*) 10'"&-), -++1 (-& 
"+40"'... +1%*$, 0&- 5"' -'#.&1'5- 5"6 +96-07 (/4/D019> $ -*1'5$%$ 5$9 G4HF>? ,4'-& $ 
-()+"6>$: 

1) A-&, $ R"6+/ 58' @++/'8' (Q.),#."9 -. !:01I/?) µ,51 -*) *.85"?"6+4- - 
-45$µ- 5$9 M'8%$9 58' @++/'8' 5. R"6+,65<' (-& @6.8?"6+,65<' (-& 58' %6'-08'&%5<' 
5"6 Q-'-0"J+$: 58' -,&µ'/%58' ,;7=. @;27JC-> - #:-. #:-09/K5> (-& 58' (.(. 
(2/F:/4C-> (-& L/2M.07907 #23>$(, '- %5$.4:,& $>&(1 (-& "&("'"µ&(1 5$' *."%*1>,&- 
5$9 (-5-%(,6/9 5"6 -'#.&1'5- 5"6 Q-'-0"J+$. 

2) !$' -65/ >2%$ ,*4 5"6 >2µ-5"9 2+-?, (-& " #&-#,3>,49 5"6 (. O&"JK-, Q.),#."9 
5$9 R"6+/9 -. (;=FC94:-0?. 

3) G->’ )%"' -K".1 5$ %6µµ,5"3/ 5"6 (. !=CN> (/4/D019> %5$' *."%*1>,&-: /5-' 
µ2+"9 5$9 (-++&5,3'&(/9 ,*&5."*/9 5"6 #&-08'&%µ"J 89 ,(*.)%8*"9 5$9 "&("02',&-9 
Q-'-0"J+$.  

4) !- %51#&- 5"6 (-++&5,3'&("J #&-08'&%µ"J (-& 5$9 *-.-+-?/9 5"6 2.0"6 6*/.:-' 
1S"0-. 

5) = H/µ"9 L>$'-48' -.3&(1 µ, H/µ-.3) 5"6 (. #:-. 8/-9/µC4> (-& %5$ %6'23,&- 
µ, H/µ-.3" (. 3. 8/µ<4>, (µ, 5$' %Jµ*.-:$ 58' H$µ"5&(<' O6µ?"6+48' 5"69 (-& 5$' 
"6%&-%5&(/ %6µµ,5"3/ %, )+,9 5&9 -*"K1%,&9 5"6 T*"6.0,4"6 Q"+&5&%µ"J), ,'2(.&'-' 
"µ)K8'- 5"' 3<." 5$9 5"*">25$%$9 5"6 -01+µ-5"9. 

6) B 5,+,5/ 58' -*"(-+6*5$.48' 5"6 -'#.&1'5- 5$' 11$ C-.54"6 2012 20&', -*) 5$' 
"&("02',&- Q-'-0"J+$ (-& 5"' -. $F<.2/ Q.),#." 5"6 OTDFUL. L651 #&- 5$' -+/>,&- (-& 
µ)'"'. 

 

! !" 2009 (-& 5" 2012 >2%-µ, !"#!$%#&'( %5" T*"6.0,4" Q"+&5&%µ"J 5" ,.<5$µ- 
0&- 5$' 5J3$ 5"6 -01+µ-5"9 5"6 C,01+"6 L+2:-'#."6, 5" "*"4" %JµK8'- µ, 5&9 
#&-%5-6.8µ2',9 *+$."K".4,9 µ-9 ?.4%(,5-& .;=/µ640 %, (1*"&- -*">/($ (0'8%5/ %5" 
GLO) ,*4 #J" *,.4*"6 #,(-,54,9. 

C23.& %/µ,.-, (-µ4- -*1'5$%$ 0.-*5/, 5$+,K8'&(/ / $+,(5."'&(/ #,' µ-9 23,& 
#">,4. V&-54 1.-0,; 

= '2"9 #.-%5/.&"9 (-& ,6-4%>$5"9 6*"6.0)9 Q"+&5&%µ"J -. (/4/D:H=M.0790? 5& 
+2,& ,*4 -65"J; 
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! =& 0,+"&)5$5,9 )*89 -65/ 5"6 «%6µK<'"6 %6µ?48%$9», %6'5.4?"6' 5" >,%µ) 5$9 
"&("02',&-9. B -'8µ-+4- #,' 04',5-& -:4- µ, 5$' '"µ">,%4- 5"6 "&"6#/*"5,.  

B µ4µ$%$ ("&'8'&<' ,6.&%("µ2'8' %, *-.-(µ/ #,' ,4'-& *.)"#"9, "J5, ,+,6>,.4-. = 
%,?-%µ)9 (-& $ -'"3/ %5$ #&-K".,5&()5$5- #,' %$µ-4',& )5& (1*"&"& µ*".,4 '- *."(-+"J' 
%6',3<9 5$' ("&'8'4-. B #&-K".,5&()5$5- #,' µ*".,4 '- 04',& *"+,µ&(/ *-'5&2.- 0&- 
".&%µ2'"69, "J5, (-& -:4- 0&- (1*"&"69 1++"69. L65/ 5$' <.- 5$9 µ,01+$9 #"(&µ-%4-9 $ 
@++1#- #,' 23,& 5$' *"+652+,&- ,')9 *.)%>,5"6 -65"5.-6µ-5&%µ"J 5$9 0&- 5$' &(-'"*"4$%$ 
-KJ%&(8' %6µ*,.&K".<'. =& «#&($0)."&» 5$9 *-.-(µ/9 (-(/ 6*$.,%4- *."%K2."6' (-& 
%5"' 5)*" (-& %5"' ,-65) 5"69. 

 

! B 5,+,65-4- 2(#"%$ 5"6 #<-07 &62=O07, (H$µ"%&"0.1K"6 (-& *."2#."6 5$9 
@5-&.,4-9 C-(,#"'&(<' O*"6#<' N,%%-+"'4($9), µ, 545+" «’CLG@H=AFG=’ !" µ/+"' 
5$9 2.&#"9 R"6+0-.4-9 – O("*48'» ,4'-& µ4- ,:-&.,5&(/ %6µ?"+/ %5$' "+"(+$.8µ2'$ 
(-5-')$%$ 5"6 «C-(,#"'&("J *."?+/µ-5"9». 

@J0,! 

 

! B 0&- #,J5,.$ K".1 ,*&?,?-48%$ -*) 5- 3,4+$ 5$9 (-9 I-0(1.'5 (5$9 V,'&(/9 
H&,6>J'5.&-9 5"69 H&,>'"J9 A"µ&%µ-5&("J !-µ,4"6) 5"6 ,+P%"! %5$' -'5&µ,5<*&%/ 5$9 
«.;2<.90->? ;99>4:-A? .;2<.=HF>?» *"6 2.&:, 5" L@Q 5$9 3<.-9 µ-9 (-51 5" 25%. G-& 
*-.1++$+-, $ ,*&µ"'/ 5$9 0&- *&%5/ (-& -µ,51?+$5$ %6'23&%$ 5$9 4#&-9 *"+&5&(/9 %5$' 
@++1#-, ,4'-& #J" ,:)389 -'5&K-5&(29 >2%,&9 *"6 *."(-+"J' *"&(4+- ,.85/µ-5-. 

@4'-& -+$>29 )5& $ (6.4- G.&%54' I-0(1.'5 ,4'-& µ4- 2µ*,&.$ 5,3'"(.15$9 %5- 
"&("'"µ&(1, µ, %6%5$µ-5&(/ 6*"6.0&(/ >$5,4- %5$' *-5.4#- 5$9. Q-.-'"W(/ #,' 6*/.:,, 
"J5, %5$' *".,4- 5$9 *"52 *-.-+"04%>$(, ,µK-'<9. G-& 5" ,.<5$µ- #&’ )+"69 ,4'-&: LK"J 
#,' ,4'-& )+- -651, µ/*89 6*$.,5,4 "&("'"µ&(1 %6µK2."'5- *"6 ,*&#&<("6' 5$' 
µ-(."3.)'&- (-& #&1 5$9 5&µ8.$5&(/9 "#"J (-5-%5."K/ 5$9 @++1#"9; 

Q89 '- ,.µ$',6>,4 $ %51%$ 5$9 -*) 5"' I-) µ-9 *"6 ?.4%(,5-& 5- 5,+,65-4- -651 
3.)'&- %, *.-0µ-5&(/ -'>.8*&%5&(/ (.4%$ -/:… -*) «ILNB» 5.458':  

L65/ $ (.-60-+2- -'54K-%$ 5$9 (-9 I-0(1.'5 µ)'" 89 *-.-+"0&%µ)9 µ*".,4 '- 
,(+$K>,4. X#8µ,' ?,?-489 5$' %6'23,&-… 

 

! OJµK8'- µ, 5- %5"&3,4- 5$9 EUROSTAT, 780.000 *,.4*"6 6*/(""& 5.458' 
38.<' 20&'-' 5" 2011 *"+45,9 5$9 @.@. !=>4 '99C5/ =04 <5:0 Q2M40 Q02>DAN>-; > 
;99>4:-A 7.>-0M=>=/ F; 17.500 C=0µ/. M89 5" 2010 ,43-' -*"(5/%,& 5$' ,++$'&(/ 
&>-02',&- 9.400 15"µ-. 
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!&9 *,.&%%)5,.,9 6*$(")5$5,9 3"./0$%, $ R.,5-'4- %, 177.600 15"µ-. B @.@. (-51 
%,&.1 *."54µ$%$9 3"./0$%, %, &>-02',&- %, 6*$()"69 -*) 5" C-.)(" (8,2 %), 5$' !"6.(4- 
(6,2%), 5"' F%$µ,.&') (4,3%) (-& 5$' F'#4- (4%).  

O$µ,&<',5-& )5& " R.,5-')9 Q.8>6*"6.0)9, (. G1µ,."', -'2+-?, µ4- *.85"?"6+4- 
0&- '- *,.&".4%,& 5$' -.3/ 5$9 ,+,6>2.-9 (6(+"K".4-9 58' *."%<*8' 5.458' 38.<' *."9 
5$' @.@. (-><9 (-& 58' 38.<' – µ,+<', *."9 5$' R.,5-'4-.  

 

! = (. !-04* @.'5"01' *.8>6*"6.0)9 5$9 0,45"'"9 !"6.(4-9 µ23.& (-& *." "+40"6 
3.)'"6 (-& *."5"J 31%,& 5$' S63.-&µ4- 5"6, +)08 5$9 µ,.&(/9 -'-5."*/9 5$9 *"+&5&(/9 5"6, 
5)%" %5" ,%85,.&() )%" (-& %5" ,:85,.&() 5$9 3<.-9 5"6, 2#&', 5$' ,'5J*8%$ 5"6 %"?-."J 
(-& 5"6 %6',5"J $025$. 

!" 5,+,65-4" #&1%5$µ- > /.0=7Q</ =H4 FQ;5:/FµR4 =07 %5" G"6.#&(), %5$ O6.4-, 
%5$' L406*5" (-& µ,.&(<9 %5$ I&?J$ )*89 (-& $ -'54%5-%$ µ,01+"6 µ2."69 5"6 5"6.(&("J 
+-"J %5&9 "*&%>"#."µ&(29 *.85"?"6+4,9 5"6, K-4',5-& )5& ,4'-& 5- ?-%&(1 (4'$5.- 5$9 
µ,01+$9 -++-0/9 %5$' *."(+$5&(/ %6µ*,.&K".1 5"6. =& "&("'"µ&(29 -#6'-µ4,9 5$9 @++1#"9 
(-& 5$9 GJ*."6 ,'>-..J'"6' ,' µ2.,& (-& -6529, 5&9 µ,0-+"%5"µ4,9 (-& 5&9 *-.-'"W(29 
,*,(5-5&(29 %6µ*,.&K".29 58' !"J.(8' *"+&5&(<'. 

B 5,+,65-4- (,>'&(&%5&(/) *.",(+"0&(/ 5"6 *-.1%5-%$ %5$' G,%%1'$ 5$9 N.1($9, 
*."(,&µ2'"6 '- ,+(J%,& S$K">$.&(1 5$' *+,&"S$K4- 58' (,µ-+&%5<' 5$9 *,.&"3/9 ,4'-& µ4- 
-()µ$ -*)#,&:$ (µ2%- %5"' &%5".&() 3.)'") 58' *.">2%,8' 58' ,(1%5"5, 5"6.(&(<' 
$0,%&<' ,&9 ?1."9 5"6 @++$'&%µ"J. 

O, 2%3-5$ -'1+6%$ 58' 5,(5-&'"µ2'8', %$µ-%4- #,' 23,& *+2"' 5& +2,& (-& 5& (1',& " 
(. @.'5"01', %$µ-%4- 23,& 5& (1'"6µ, ,µ,49. 

 

! !" @6.8*-W() G"&'"?"J+&" 2(-', #,(5/ 5$' ,&%/0$%$ 5"6 Q.",#.,4"6 5$9 
C&(5/9 G"&'"?"6+,65&(/9 @*&5."*/9 @.@. – !"6.(4-9 (-& -*,.4K.-%5- (-5-#4(-%, 5$' 
#/+8%$ 5"6 Q.8>6*"6.0"J 5$9 !"6.(4-9 )5& «…5;4 7.C2Q;: -2C=0? µ; =0 M40µ/ 
81.20?». O5$ %6'23,&- (-52%5$%, %-K29 )5& $ µ$ -'-0'<.&%$ ,( µ2."69 5$9 !"6.(4-9 ,')9 
(.15"69 – µ2+"69 5$9 @.@. -*"5,+,4 5" (J.&" ,µ*)#&" 0&- 5$' *.)"#" 58' ,'5-:&-(<' 
#&-*.-0µ-5,J%,8' µ, 5$' !"6.(4-. G-+,4 #, 5$' !"6.(4- '- -'-0'8.4%,& ,*4%$µ- 5$' 
G6*.&-(/ H$µ"(.-54- (-& '- %6µ?1+,& %5$' ,*4+6%$ 5"6 G6*.&-("J. 

!$' %3,5&(/ ,&%/0$%$ %5$ C&(5/ G"&'"?"6+,65&(/ @*&5."*/ @.@. – !"6.(4-9 
6*"%5/.&:-' "& M++$',9 @6.8?"6+,6529 V. G"6µ"65%1("9 A.H. (-& C. G"**1 Q-%)(. 
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!"#$%&'"#&( ()**&%&( #+*+,+-+(              !"#$% &!#$ '()*!)&#" - !)+#'()*!)&#" 

 

.'&%'+,,+ $,/'"!+( 
 

-012314 27 560µ73869 2013 
:3; 18:00 

(16 +µ<=>?;136 «+*. #&),&)5!&)'&)», 
!=6=@41A3=6 14B .03=<030=;@AB /CD141;B ,0EE4C8;B (F;3GC 15, #;H;µ21;) 

 
I/,+: «(#/F/"( %"+ -$5 .'&(/J$ +5+I/K'$($ -&) ()5-+%,+-&(» 

 
.'&%'+,,+ 

 
J;=301=Eµ68 

   
#LCE1;C18C6B .9H;3=CDB, .3D0M36B 14B NCLE4B -?LB O69H091GC-/93L769H091GC 
#LCE1;C18C6B ,;3P?H4B, .3D0M36B 169 !=@4P63=@6Q (9HHDP69 #;H;µ21;B 
    
/=E4PAE0=B 
(6<8; O=12H4, (Qµ769H6B /R=@3;108;B, µ0 >?µ;: 
«-6 SA14µ; 14B =M3QE0LB 169 (9C1;Pµ;1=@6Q !=@;E143869 E16 RH;8E=6 14B +C;>0G34E4B 
169 (9C12Pµ;16B» 
,;38; /H?C4 #D3E69-.;C;P6R6QH69, #;>4PA13=; 169 .;C10869 .;C0R=E14µ869, µ0 >?µ;: 
 «$ R36E0TAB (9C1;Pµ;1=@A ;C;>0G34E4, R3D@H4E4 P=; 1; +CG1;1; /@R;=M091=@2 
"M3Qµ;1; 14B TG3;B» 
#LCE1;C18C6B ,R;@2H4B, .3D0M36B 169 56µ=@6Q (9µ769H869 169 #32169B 0.1. , µ0 >?µ;: 
 «+C;>0G34E4 169 (9C12Pµ;16B. +C0U231410B +3T?B @;= R32U0=B 56µ6>01=@6Q 
R03=0T6µ?C69» 
   

(9C16C=E1AB 
%0G3P=6B .;C;P=L1DR69H6B, .3D0M36B 169 (9µ769H869 14B /R=@3;108;B 0.1. 

 
!"+!"#+("+ 

 
• &= 0=E4PAE0=B 08C;= M=23@0=;B R038R69 15 H0R1GC. 
 

• ,012 ;RD @2>0 0=EAP4E4, 6= µ01?T6C10B E16 R2C0H 0=E4P41?B ET6H=2S69C. 
 

• &= 03L1AE0=B A 16R6>01AE0=B 1LC E9µµ010TDC1LC E14C $µ038M; >; P8C69C µ012 16 R?3;B 
DHLC 1LC 0=E4PAE0LC @;= >; 08C;= M=23@0=;B 2 H0R1GC (A P=; µ8; 03G14E4, A P=; µ8; 
16R6>?14E4). 
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!"#$%&' (')'"'*'+ 
#%+',-,%(' 

!"#$%&'( )*+*%&,-./'01'(, )$."2$'( -'0 30µ4'015'0 6/&7$*-"5*( ".-. 
 

!

!

30+-'+&8-9( 8-&( 2:' ;µ"$52"( %&* -<+ =+*>"#$<8< -'0 30+-?%µ*-'( -<+ 

µ5* 8-< @"88*1'+57< (22 A*B'0 2013) 7*& -<+ ?11< 8-<+ C*1*µ?-* (27 

D'"µ4$5'0 2013), ./,( ?11,8-" 7*& 8-<+ ;µ"$52* -,+ =><+#+ (27 E"4$'0*$5'0 

2013), 9-*+ ' 7. ,./01234 56761289:;3<=34  

)$."2$'( -'0 3-6 "/5 -&µ9 7*& +0+ )$."2$'( -'0 )*+"/&8-<µ5'0 @$?7<(. 

F 7. )*+*%&,-./'01'( 8-&( "&8*%,%&7G( -'0 /*$*-<$98"&( "HGI$*8" -<+ 

&2&*5-"$< "7-5µ<89 -'0 %&* -<+ 80+G/"&* 7*& -<+ "0*&8><85* -<( J+,8<( -,+ -. 

K'01"0-#+ 7*& 60$,4'01"0-#+ µ" -<+ 808-<µ*-&79 "+*8L.1<89 -'0( µ" -' 

8/'02*5' >Gµ* -<( *+*>"#$<8<( -'0 30+-?%µ*-'(. 6HGI$*8" *7.µ< -<+ "1/52* 

.-& /$'( -<+ 7*-":>0+8< *0-9 – -' 80+-'µ.-"$' 20+*-. – >* /$G/"& +* 7&+<>':+ 

.1'& '& "/*B'+-"( -,+ 2&*I.$,+ -'µG,+ -<( M<µ.8&*( N,9( 7*& 70$5,( -' 

C'&+'4':1&'. 

O.+&8" 2" .-&: «F& 80+-*%µ*-&7G( 2&*-?H"&( */'-"1':+ -'+ 0/G$-*-' +.µ' 

-<( P#$*(, 2<1*29 ' -0/&7.( +'µ'>G-<(, /"$&'$5N"-*& */. -' 3:+-*%µ*.  

Q.%, -<( &2&.-<-'( *0-9( -,+ 80+-*%µ*-&7#+ 2&*-?H",+, -' 3:+-*%µ* 

/$G/"& +* "5+*& 8:+-'µ', 1&-. 7*& "0G1&7-', #8-" 2&* -<( µ">.2'0 -<( "$µ<+"5*( +* 

*+-&µ"-,/5N'+-*& '& "7?8-'-" µ"-*4*11.µ"+"( "&2&7G( 80+>97"(» 7*& 7?1"8" -'0( 

"&8<%<-G( µ" */.10-< "1"0>"$5* +* 7*-*>G8'0+ -&( "µ/"&$5"( 7*& -&( */.R"&( -'0(. 
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!"#$%&#'()' &)* +$)%,$)* &)* ,#-./)$#-)* '*00)/)* -"0"("&"'  

'&.1 .(%$#," &.' %12'%2' 3)*0%*&21 & %*$23)*0%*&21  
 
 

!" #$#%&'"() *%(+ , -#.)/,(#.01 2344,/,1 5%4%µ+'%1 6%1 .%476,(&8"# 6')9 %9,#*': 
)µ"(&$% ;,< 6<9$#,(/%9=9"# µ" ')9 >976) '?71 @,<4"<'=9 .%# A<(7B,<4"<'=9, %9,#*': )µ"(&$% 
µ" C?µ% «2.?D"#1 /#% ')9 ;(,6"*: E9%C"=()6) ',< 2<9'+/µ%',1». 

F ";#4,/: ',< C?µ%',1 "&9%# "36',*) .%# #$#%&'"(% ";&.%#(), "90D"# ')1 6<8)',3µ"9)1 
?9%(G)1 ')1 $#%$#.%6&%1 /#% H#% 9?% %9%C"=()6) ',< 2<9'+/µ%',1, ;,< C% ;(,6%(µ08"'%# 6'#1 
%9+/."1 '79 .%#(=9.  

5<(&"1 .%# .3(#,#,  
I, 239'%/µ% ',< 1975 :'%9 ?9% 239'%/µ% 6*"$09 +('#, /#% ')9 ";,*: ',<, ;,< "G%6J+4#6" 

')9 "3(<Cµ) 4"#',<(/&% ',< ;,4#'"3µ%',1.  
2:µ"(%, 38 *(09#% µ"'+ ')9 D:J#6) ',<, ', 1975, 12 *(09#% µ"'+ ')9 %9%C"=()6) ',< 2001 

.%# 5 *(09#% µ"'+ ')9 %'"4:, .,4,B: ')9 "&;%9, %9%C"=()6) ',< 2008, ";#B+44"'%# H#% 
";%9%G#,40/)6) B%6#.=9 6<9'%/µ%'#.=9 H%1 (<Cµ&6"79 .%# C?6"79.  

F 6<9,4#.: ";%9%G#,40/)6) ',< '(0;,< µ" ',9 ,;,&, 6</.(,'"&'%# .%# %6."&'%# ) .(%'#.: 
"G,<6&% ;"(#4%µB+9"# ',<1 ',µ"&1 ',< $)µ06#,< B&,< .%# #$&71 ')9 4"#',<(/#.: %9%B+Cµ#6) ',< 
5,#9,B,<4&,<, ')9 %6<4&% '79 B,<4"<'=9, ', %6<µB&B%6', B,<4"<'=9 .%# <;,<(/=9, ')9 "<C39) 
'79 <;,<(/=9, ', C?µ% ',< B%6#.,3 µ"'0*,< .%# '79 $)µ,6&79 6<µB+6"79, ')9 &$(<6) #$#7'#.=9 
K%9";#6')µ&79, ')9 -#.%#,639), ')9 4"#',<(/&% '79 µ?679 µ%8#.:1 "9)µ?(76)1, ')9 ;(,6'%6&% 
',< ;"(#B+44,9',1, *7(&1 0µ71 9% <;,9,µ"3"'%# .%# ) ,#.,9,µ#.: %9+;'<G), ')9 %9%B+Cµ#6) '79 
L(/%9#6µ=9 I,;#.:1 E<',$#,&.)6)1 .%# ', 8:')µ% ')1 #$(36"71 ',< 2<9'%/µ%'#.,3 -#.%6')(&,<. 

2:µ"(%, ;,< ,# ;,4#'#.?1 $<9+µ"#1 %9%$#%'+66,9'%#, ,# .,#979#.?1 $<9+µ"#1 ;(,7C,39 9?"1 
#6,((,;&"1 6<µJ"(09'79 .%# ,# ;(,6$,.&"1 '79 ;,4#'=9 %9%8)',39 9?"1 ".J(+6"#1, ) .,#979&% 
"&9%# %9'#µ?'7;) H" $#%(C(7'#.+ ;(,B4:µ%'% .%# $"9 "µ;#6'"3"'%# %;04<'% ',9 '(0;, 4"#',<(/&%1 
',< ;,4#'#.,3 H%1 6<6':µ%',1.  

>'6# $#%µ,(J=9"'%# H#% %9%9'#6',#*&% %9+µ"6% 6', ;,4#'#.0 636')µ% .%# 6'#1 %9+/."1 ')1 
.,#979&%1. E9+µ"6% 6',9 '(0;, $#%.<B?(9)6)1 .%# 6'#1 %9+/."1 ',< ;,4&').  

M#% 9% ?*"#, 0µ71, 90)µ% ) ";%9"G?'%6) '79 6<9'%/µ%'#.=9 $#%'+G"79 ;(?;"# 9% 
.<(#%(*:6"# ) 6<6')µ%'#.: ;(,6?//#6) %<'=9 .%# 0*# ) ;(,6?//#6) H" .(#':(#% ;,4#'#.=9 6'0*79, 
0;71 /#90'%9 µ?*(# '=(%.  

M#%'& $"9 ;(?;"# 9% ;%(%/97(&8,<µ" 0'# ) µ"'%B,4: '79 6<9'%/µ%'#.=9 $#%'+G"79 
6<9,$"3"'%# H" ')9 "4;&$% ;,4<6:µ%9'79 B"4'#=6"79. M#% %<'0 ', 9?, 239'%/µ% ;(?;"# 9% B4?;"# 
', %3(#, .%# 0*# 9% ,(#,C"'"&'%# 6'#1 %9+/."1 ',< 6:µ"(%. 5%# B?B%#%, ;(?;"# 9% %<',9,µ"& ', 
.(+',1 %;0 ')9 .,µµ%'#.: ".+6','" .<B?(9)6).  

N?47 9% "4;&87 0'# ) ;%(,36% )µ"(&$% C% %9%$"&G"# ')9 #$#%#'"(0')'% ')1 E9%C"=()6)1 
',< 2<9'+/µ%',1 6" .(&6#µ% C?µ%'%, '06, 6" ";&;"$, ";#6':µ)1, 06, .%# 6" ";&;"$, ;,4#'#.:1 .%# 
9% %9%$"#*C"& '%<'0*(,9% ) *()6#µ0')'% ')1 "9=6"71 '?71 B,<4"<'=9 .%# "<(7B,<4"<'=9, 71 
"901 6<9$?6µ,<, ;,< 6</.(,'"& ?9% *(:6#µ, J,(?% 6')9 <;)("6&% ',< O%,3 .%# ',< '0;,<. 
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,#$%)!-! #%+!.!+#/+ 

!"#$%&#%'#() *. +,&-./0, 12(342() %() 5(µ6-(7 8)µ9()/'() %() !2.%(): ;.%. 
 

!

< -. +,&-./0: &#3,%)=; 47( -726& >3µ&%&: 

1(#) ?#;=.2%0%;: ?2@3: (.2>2( 101 8.) -&6 

2(#) 12.=;6: 5(µ(>;%6-(7 1;26;@(µ3#() (.2>2( 44 8.) 

*,' %() ,2A%() >3µ&%(: ( ;6$0B0%C:, &D(7 &#3/)$; %& &D(2A#%& $%0#, -&%. %0# 
&#&>;A20$0 %() 8. %() 2001, '42)$0 µ; 20%3: 46&%.=;6: &)%(7 !"#$% (5) ?#;=.2%0%"# ?2@A#, 
": -&6 %6: 46&%.=;6: %() .2>2() 101? 8. -&6 %() 5. 3051/2002, E,": 6$@7;6 $Cµ;2&, ;=3>;$; %6: 
46&%),">;'$;: -&%. -&62(7: &,EF;6: %E$( %6: ),32 %0: &#&B-&6E%0%&: %0: 6427$;": %(): -&6 %0: 
@20$6µE%0%&: %():, E$( -&6 %6: &#%'-2): &#%'>;%;:, &#3,%)=; $%0 $)#3@;6& %(): 
,2(9/0µ&%6$µ(7: %() -&>' E$(# &D(2. $%(# %2E,( /;6%()2B'&: %(): -&6 %0# 
&,(%;/;$µ&%6-E%0%& %(): -&6 ;,;$Cµ&#; 646&6%32": %0 46&B#"$>;'$& $%0# ,2.=0 4)$@32;6& ,() 
&#&-7,%;6 -)2'": $%0 46&46-&$'& ;-/(BC: (&2@6-C: %(,(>;%C$;":, &#&#;A$;": %0: >0%;'&: C 
&#%6-&%&$%.$;":) %"# ;,6-;D&/C: -&6 %"# µ;/A# %():, /EB" %0: &,&6%()µ3#0: &)=0µ3#0: 
,/;6(F0D'&: %"# 4/5 %() $)#E/() ;#E: 646E%),() (2B.#(), %0: G6.$-;F0: %"# 12(342"# %0: 
H()/C:, &# 4;# ;,6%;)@>;' (µ(D"#'&. !&6, %3/(:, %.@>0-; ),32 %0: &,EF;": E%6 ;#4;'-#)%&6 0 
&#&>;A20$0 %0: 46&%.=;": %() .2>2() 101? 8. ": ,2(: %( $0µ;'( &)%E, -&6 %0: µ;6A$;": %0: 
&,&6%()µ3#0: ,/;6(F0D'&: $%& 3/5 %() $)#(/6-(7 &26>µ(7 %"# µ;/A# %0: G6.$-;F0: %"# 
12(342"#. 

*,' %() 4;7%;2() >3µ&%(:, ( ;6$0B0%C: &#3/)$; -&%' &2@.: %( 6$@7(# #(µ6-E ,/&'$6( -&6 
%6: ,2(I,(>3$;6: ),E %6: (,(';:, -&%' .2>2( 44 ,&2. 1 8, µ,(2;' #& ;-4(>(7# 1.5.1. &,E %(# 
12E;42( %0: G0µ(-2&%'&:, -&%E,6# ,2(%.$;": %() J.8., %0 #(µ6-C %(): D7$0, %0# ),(9(/C 
&)%A# ,2(: -72"$0 $%0 H()/C, ;#%E: (26$µ3#"# ,2(>;$µ6A# -&6 %6: $)#3,;6;: %0: %)@E# µ0 
),(9(/C: %():C µ0 ;B-2'$;": %():, ": -&6 %6: &,EF;6:, ,() 3@()# 46&%),">;' &,E %0 >;"2'& -&6 
%0# ;,6$%Cµ0, &//. -&6 %0 #(µ(/(B'& %() 8%*.  

8%0 $)#3@;6&, ;=3>;$; %(# ,2(9/0µ&%6$µE %() &,E %0# ;#4;@Eµ;#0, ),;29(/6-C C 
µ;B&/7%;20 %0: $)#C>(): @2C$0 &)%C: %0: 4)#&%E%0%&: #(µ(>;%C$;":, -&%. ,&2.-&µF0 %0: 
(2>E4(=0: -(6#(9()/;)%6-C: 46&46-&$'&:, -&6 %3/(: %.@>0-; ),32 %0: ,2(%.$;": B6& %0# 
&#&>;A20$0 %() .2>2() 44 ,&2. 1 8., C%(6: (&) %0: ),(@2;"%6-C: ),(9(/C: $%0 H()/C ,2(: 
-72"$0- 3B-26$0 E/"# %"# 1.5.1. &46&-2'%":, (9) %0: $)#%µC$;": %"# ,2(>;$µ6A# B6& %0# 
),(9(/C -&6 %0# -72"$0 -&6 (B) %() ,;26(26$µ(7 ;-4E$;": 1.5.1. $%6: ,;26,%A$;6: ,() 4;# 
/;6%()2B;' 0 H()/C /EB" /C=;": %0: >0%;'&: %0: -&6 ,2(-027=;": ;-/(BA#, ((,E%; 4;# ;'#&6 
4)#&%C 0 $7B-/0$0 %0: </(µ;/;'&: %0: &,E %(# 12E;42( %0: G0µ(-2&%'&:)._!

42



 
 

 

!"#$%&' (')'"'*'+ 
,#$%)!-! #%+!.!+#/+ 

!"#$"%–&'()*% +,#-./–0")"1.2.3'./, 4"5*167#8"% 0")79$./ 0")928-7*µ$./ 
 

!

:;#$% "µ<8=.'$" * 942"$>9/-* -7* ?@#" µ"% >8(#?97"8 µ91A'* 4#$-*. 0"#A 78% 4"7A 

4"8#.3% 19),µ9)9% 2#.-2A5989% 18" 7* '987./#1$" 9),% 59-µ.597*µ()./ >8"',1./, 7. ">8(B.>. 

2"#"µ()98. C. A#5#. 16 7./ D/)7A1µ"7.% .#$E98 ,78 * F)@7"7* &42"$>9/-* 2"#(?97"8 >;#9A) 

"2, 7" +#"784A G>#3µ"7" 4"8 4"7A -/)(298" "2"1.#93.)7"8 7" 8>8;784A. H -/)7"1µ"7846 

4"7.?3#;-* 7./ >*µ.-$./ ?"#"476#.% 7*% ");7A7*% 942"8>93-9;% (?98 "2.79'(-98 ")7849$µ9). 

9)7A-9;% µ97"B3 7*% &5)846% 4"8 7*% 4.8).7846% 9)),µ./ 7AB9;%. 0"#"''6';% >897/2@5*-") 

-7. 2"#9'5,) 94 µ(#./% 7;) 4/=9#)*784@) 4.µµA7;) 2#.7A-98% 18" 7*) ")"59@#*-* 7./ 

D/)7A1µ"7.% -7.?93./-9% -7* >8"-<A'8-* 2"#.?6% /I*'6% -7A5µ*% ");7A7*% 942"8>93-9;% 

2"#9?.µ()*% "2, µ* 4#"784A 8>#3µ"7". 

C. 0")928-76µ8. 19)84,79#" >8">#"µ"7$E98 4"7"'/784, #,'. -7*) 4.8);)$" 4"8 7*) 

.84.).µ$" 7*% 1)@-9;% 4"8 ") 4"8 9>*µ8./#165* 2#8) "2, 2.''.3% "8@)9%, 2"#"µ()98 ()" "2, 

7" µ91"'9$" 7*% ")5#;28)6% -4(I9;%, . -2./>"8,79#.% 2"#A1;) ")"µ.#<@-9;% 7*% 4.8);)$"%. 

0.''.$ ',1.8 4/#$;% .84.).µ84.$ 4"8 942"8>9/784.$ -/)*1.#.3) /2(# 7*% ")"59;#6-9;% 

7./ A#5#./ 16 7./ D/)7A1µ"7.% 18" )" 4"7.?/#;59$ * >/)"7,7*% 8>#3-9;% 4"8 '987./#1$"% /2, 

7*) 92.279$" 7./ +#A7./% F);7A7*% &42"8>93-9;% µ* 49#>.-4.284.3 ?"#"476#.%. 

H $>#/-* =9="$;% 7;) µ* 4#"784@) 0")928-7*µ$;) 5" 2#(298 )" -/).>9397"8 4"8 "2, 

.#8-µ()9% 911/6-98%, ,2;% 2? 92$-*µ* >8"732;-* 7*% ="-846% 7;) "2.-7.'6%, 942'6#;-* 7./ 

-4.2.3 7;) -7. 2'"$-8. 7./ D/)7A1µ"7.% 4"8 7;) ),µ;), -/1494#8µ()* 4"8 >8"<")6 >8">84"-$" 

98-"1;16% 7;) <.87*7@), ")"'/784, 4").)8-µ, 7*% '987./#1$"% 7;) 4'2. 

H 2"8>9$" ?;#$% "µ<8=.'$" ")6498 -7" ")"2"''.7#$;7" 4.8);)84A "1"5A 4"8 -78% 

/2.?#9@-98% 7*% 0.'879$"%, 9>@ ,µ;% 4"8 2.''(% >94"97$9% 7" ="-84A -*µ9$" 7./ A#5#./ 16 7./ 

D/)7A1µ"7.% 2"#"µ()./) $>8", 9)@ .8 942"8>9/784(% ")A149% >8"µ.#<@).)7"8 4"8 "''AE./). 

J;#9A) 2"8>9$" (7-8 ,2;% "/76 9)).9$7"8 -7. D3)7"1µ" ./-8"-784A >9) /2A#?98 H 8-.2(>;-* 

7;) "4">*µ"K4@) "B8@) (?98 .>*16-98 7" 0")928-76µ8" -9 >98)6 5(-*. L9="$;% 43#8. 4"8 

2#@78-7. µ('*µ" 7*% &''*)846% 0.'879$"% 5" 2#(298 2A)7.79 )" 2"#"µ()98 * =9'7$;-* 4"8 * 

")"=A5µ8-* 7./ J*µ.-$./ 0")928-7*µ$./. D9 29#$27;-* 2./ * 0.'879$" >9) 7*) 911/A7"8, 7,79 

* $>#/-* µ* 4#"784@), µ* 49#>.-4.284@) 2")928-7*µ$;), 5" >*µ8./#16-98 $-;% µ8" )(" 

2#..27846 18" 7*) F);7A7* 0"8>9$".!
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!"#$%& '()*+,, !-µ."/+"- 01(23%)4$%& 
 

!

0#"': «01$ ),& 13")*546& (73/546& !-8)%9µ%)(2"/ :(2%5),3$"- 5),8 0++*7%» 

;%3%),3<54(&: 

=) To 13")4(8>µ48" 5/5),µ% 7(%),34$ ?8% µ49*+" µ?3"& )68 2%@-5)43<5468 2%( ),& 
%.4.%(>),)%& )"- 13",9"-µ?8"- . A"/)" 74 7(>)( )% 7(2%5)<3(% "#4$+"-8 %3B(2* 8% 
1%3%1?µC"-8 µ4 13"7(2%5)(2< )"-& %1>#%5, )" D<),µ% ),& 5-8)%9µ%)(2>),)%& 5)(& 
E+"µ?+4(4& )68 7(2%5),3$68 ),& 7(2%("7"5$%& 5),8 "1"$% %8<2"-8 2%( "( E+"µ?+4(4& "#4$+"-8 
2%( %-)?& µ4 ), 54(3* )"-&" 4#’ >5"8 2%)%+<F"-8 54 23$5, %8)(5-8)%9µ%)(2>),)%&" 8% 
1%3%1?µC"-8 )" D<),µ% 5)" !-8)%9µ%)(2> :(2%5)<3(" )" "1"$" 2%( @% 4$8%( )" µ>8" %3µ>7(" 
8% %2-3G54( ),8 %8)(5-8)%9µ%)(2< 7(*)%F, 8>µ"-.  

') H $73-5, 48>& 5-8)%9µ%)(2"/ 7(2%5),3$"- 5), BG3% µ%&" 5)" "1"$" 41(7(G24)%( 8% 
5-9248)36@4$ " 7(2%5)(2>& ?+49B"& ),& 5-8)%9µ%)(2>),)%& )68 8>µ68" 748 #%$84)%( 8% 5-8*74( 
µ4 ),8 4F?+(F, )68 5B?5468 µ4)%F/ )"- 4@8(2"/ 2%( )"- 4865(%2"/ 7(2%$"- . H 2%)%3B<8 
"-74)43>),)% )"- 7(2%$"- ),& I865,& %1?8%8)( 5)" 5/5),µ% 4+?9B"- ),& 5-8)%9µ%)(2>),)%& 
1"- µ1"34$ 8% (5B/4( 54 ?8% 23*)"& – µ?+"& %$34)%( >)%8 , +4()"-39$% )"- 5-5)<µ%)"& @?)4( 54 
2$87-8" ),8 %1")4+45µ%)(2>),)% )"- 7(*B-)"- 4+?9B"- ),& 5-µ.%)>),)%& )68 4@8(2G8 8>µ68 
µ4 )" 4865(%2> 7$2%(". !)" 1+%$5(" %-)>, )" 7$2%(" ),& I865,&" 13"%51$D"8)%& ), 7-8%)>),)% 
4-@?"& 2%( *µ45"- 7(%+>9"- 2*@4 4@8(2"/ 7(2%5)< µ4 )" :(2%5)<3(" ),& 0-361%J2<& I865,&" 
4-8"4$ 2%)’ %3B<8 ),8 %1"2?8)365, )"- 4+?9B"- 5-8)%9µ%)(2>),)%& . !-8%#G&, )" 4865(%2> 
7$2%(" µ1"34$ 8% #@*54( 54 5,µ4$" 8% %1%9"34/54( )"8 ?+49B" 5-8)%9µ%)(2>),)%& 48>& 8>µ"-, 
>)%8 " 8>µ"& %-)>& ?B4( 23(@4$ %1> )" :00 6& %8)$@4)"& 13"& 4865(%2> 7$2%(". 0F *++"-, >)%8 
2%)* "3(5µ?868 8"µ"@4)(2G8 3-@µ$5468 13".*++"8)%( )%-)"B3>86& %()(*54(& 
5-8)%9µ%)(2>),)%& 2%( %5-µ.%)>),)%& µ4 )" 4865(%2> 7$2%("" " ?+49B"& ),& 5-µ.%)>),)%& )68 
7(%)*F468 %-)G8 1"- 13?14( 8% %524$)%( %1> 2*@4 4@8(2> 7(2%5)< µ1"34$ 8% -1"2%)%5)<54( )"8 
?+49B" 5-8)%9µ%)(2>),)%&.  

K) H $73-5, !-8)%9µ%)(2"/ :(2%5),3$"- 5),8 0++*7% .3$524)%( 5)" µ4)%$Bµ(" 
%8)$33"168 )*5468. H 1"+()(2< 4F"-5$% %8%D,)* )3>1"-& 8% %1%92(5)3G54( µ?3"& ),& /+,& 1"- 
13""3$D4)%( 8% 9$84( %8)(24$µ48" 5-8)%9µ%)(2<& %8)(7(2$%& %1> ),8 7(2%5)(2< 4F"-5$% 2%( 8% 
),8 %8%@?54( 5), 7(2%("7"5$% 48>& 4(7(2"/" %86)*)"- :(2%5),3$"-, )"- !-8)%9µ%)(2"/. L4 )"8 
)3>1" %-)>" " %(68>.("& 7(2%5)(2>& ?+49B"& ),& 5-8)%9µ%)(2>),)%& )68 8>µ68" 41(7(G24)%( 8% 
µ4)%#43@4$ %1> )% 7(2%5)<3(% 54 ?8% 4(7(2> 7(2%("7")(2> >39%8"" 42)>& 7(2%5)(2<& 4F"-5$%&" 
#$+% 13"524$µ48" 5),8 1"+()(2< 4F"-5$% 2%( 4+49B>µ48" %1> ),8 $7(% +>96 ),& 5/8@45<& )"-. 
;3>24()%( 9(% µ4)%#"3* 5-8)%9µ%)(2<& 7(2%("7"5$%& %1> ),8 7(2%("7"5$% ),& %1"+()(2<& 2"(8<& 
7(2%("5/8,& 5), 7(2%("7"5$% ),& 1"+()(2"1"(,µ?8,& 5-8)%9µ%)(2<& 7(2%("5/8,& . :(>)(" )% µ?+, 
)"- !-8)%9µ%)(2"/ :(2%5),3$"- 7("3(5µ?8% %1> )" M"(8"."/+("" 4$8%( #-5(2> 8% 7(2*D"-8 µ4 
98Gµ"8% ),8 %84/345, 2*@4 #"3* 48>& 5-µ.(.%5µ"/ µ4)%F/ ),& 2"(8"."-+4-)(2<& 1+4("C,#$%& 
2%( µ4("C,#$%&.!
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.*" ('- %-'/%#,&' (,- %00'-,- !)0*(,- 

 

 
 

' 12345 632 %778232 6. 9:;7<;6=2 >?@ %;A3B:;7<;6=2, C?AD 6: E<E:2FG F6@ 4HµI32? µ< 6@G 
CA:46?4J?G 6:; >HA:;G 632 <>CA:4=C32 6:; 0?:H µ< <;KH L5µF4@: C:7@6@>:>:@232@>F CA:B75µ?6@4µF, L<2 
4;265A:H2 6:2 !?2<7782@: ?2<µ@468A? 65G 7D4C5G >?@ <C@CF7?@? 8 <4><µµM2? L57565A@DN:;2 652 >:@28 E2=µ5 
>?6?O3A=26?G  6?  <CJ45µ?  46:@O<J?  C:;  ?I:A:H2  652  "!)P'/*,&'  632  <2  <2<AE<J? 9:;7<;6=2 >?@ 652  
 

"!)P'/*,&' 9)Q0%Q(,- 

%()& 2013 

 "R"$"#*&(' 
9)Q0%Q(*R' 
"!)P'/*,&' 

S"!"-%& )#."-,&'& 
.#"T%*)Q 

("+QS#)/*R' 
"(%0%*" 

%U)V" 
R*-'&'& 

9)Q0%Q('& 
R"('.)#*" "' 5.705,60 738,88 (! "#$%&.) 909,31 291,00 

9)Q0%Q('& 
R"('.)#*" 9' 5.705,60 935,88(' "#$%&.) 909,31 389,00 

9)Q0%Q('& 
R"('.)#*" .' 5.705,60 935,88(' "#$%&.) 909,31 486,00 

9)Q0%Q('& 
R"('.)#*" S' 5.705,60 935,88 (' "#$%&.) 909,31 648,00 

 
*"C:N5µJ345 ?2D 4;2<LAJ?45 >:@2:B:;7<;6@>=2 <C@6A:C=2 : 75W (L<2 >?6?BD77<6?@ ?C:N5µJ345 E@? 4;µµ<6:O8 46? K<A@2D 
6µ8µ?6?) 
* .@? 6? MX:L? >J2545G 
R?65E:AJ? A ((')*+,*$-. /0123#$,4#. - ! & ' !5%676 - ! & ' 8,13#17. - 9:3)*- ;#2<65)* - =3#2+,4)* - ! >,??#+)642%. - 
"#:@+#. - ",32<3#. - ",A#++%64#. -")B@6%. - C-?:)* - ! & ' 8,13#17. - D@E)* - F#64G6 - F4)* ) 
R?65E:AJ? '( (')*+,*$-. !3&)+4H#. - !$$12I. - ')1G$4#. -/<:)1#. - =E#54#. - "1+24. - ")31654#. - C#?154)* - J@65%. - K)HL0%. - 
8-++%. - 81,34#. -K,5<E6%. - D,3376 - F#+21H12I. - M3@E#. - ' >,??#+)642%.) 
R?65E:AJ? .Y (')*+,*$-. !1$G+)#2#36#64#. - !32#H4#. - N3$#. - !O#P#. - Q3,:,676 - /*3*$#64#. - =+,4#. - >,?03G$4#. - 
RG#6646G6 - "#3H4$?#. -"#?$)31@. - C#2G64#. - C#34?%. - S#&6%?4#. - 83,:-B%. - T312@+G6 - U517$1H#. - U+7316#. - UG24H#. - 
C,*2@H#. - S,??%64#.) 
R?65E:AJ? M( (')*+,*$-. "*2+@HG6 - VGH,2#6I?G6) 
* .@? 6@G L?CD2<G :AED2345G EA?I<J:; 
R?65E:AJ? !((')*+,*$-. /0123#$,4#. - ! & ' !5%676 - ! & ' 8,13#17. ) 
R?65E:AJ? 9Y (')*+,*$-. L+G6 $G6 @++G6 0,31A,3,176) 
 

T)#)0).*" 9)Q0%Q(,- 
 

H 2#$@ µI6# #2#5@31?$% 0#3)OI $G6 5.705,60 /*37 ?$)*. ,6 ,6,3&,4# ')*+,*$-. H,6 ,46#1 µ1?5L. (#µ)1:I 
,3&#?4#.) #++@ #0)B%µ4G?% % )0)4# $)*. H4H,$#1 2#$@ $%6 H1@32,1# $%. 5%$,4#. $)*. &1# $%6 #6$1µ,$701?% $G6 
H#0#676 &1# $%6 @?2%?% $)* +,1$)*3&Iµ#$L. $)*. 2#1 $%6 ,*03,0I H1#:4G?% $)*. 2#1 A)3)+)&,4$#1 G. ,WI.:  

1. '@?,1 $%. 0#3#&3@A)* 4 $%. 1077/!0012/28.2.2000 ,&2*2+4)* $)* X0. Y12)6)µ1276, % )0)4# ,2HL5%2, 
?<µAG6# µ, $# L?# -O)*6 2315,4 µ, $%6 3160/1999 #0LA#?% $)* DT/, #A#13,4$#1 #0L $) 0)?L6 $G6 5705,60 /*37 $) 
1?L0)?)6 $)* #A)3)+)&I$)* ,01HLµ#$). :1:+1)5I2%. 2$+. 0)* +#µ:@6,1 ) 83L,H3). $)* !3,4)* 8@&)*.  

2. S, $%6 0#3@&3#A) 2 $)* @353)* 36 $)* 6. 3016/2002 (U/" 110/2002) #0L $) *0L+)10)6 #A#13,4$#1 $) 
25%, G. $,2µ#3$L 0)?L &1# $%6 2@+*Z% H#0#676 µ4?5G?%. 0)+1$12)< &3#A,4)* 2#1 +)1076 H#0#676 @?2%?%. $)* 
+,1$)*3&Iµ#$). $)* :)*+,*$)<. 

3.µ, $) @353) 5 0#3. 12 $)* 6. 3842/2010 (U/" 58/2010) 2#$#3&I5%2, % #*$)$,+I. A)3)+L&%?% $%. 
:)*+,*$12I. #0)B%µ17?,G. 2#1 $) G. @6G *0L+)10)6 ?*6 $) )12)&,6,1#2L ,04H)µ# (#A#13)*µ-6G6 $G6 #?A#+1?$1276 
23#$I?,G6) A)3)+)&,4$#1 2#6)612@ ?<µAG6# µ, $%6 2+4µ#2# $)* AL3)* ,1?)HIµ#$).. 

 
D<µAG6# µ, $) ; [IA1?µ# (#3.2. 0#3.4), $%6 2449/1991 #0LA#?% $%. )+)µ-+,1#. $%. :)*+I. (U/" 

82/30.5.1991) 2#1 $) #3. 157 $)* 2#6)61?µ)< $%. ')*+I., µ-3). ' 83)?G012L (U/" 51 10.4.1997) H,6 
A)3)+)&)<6$#1 #) $) ,04H)µ# )3&@6G?%. &3#A,4)* :) $# -W)H# 216I?,G. &) $# $#O*H3)µ12@ $-+% 2#1 H) % #0)B%µ4G?% 
$G6 µ,+76 ,01$3)076 &1# ?*µµ,$)OI ?$# 5,316@ $µIµ#$# (,@6 H)5,4). 
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!"#"$%&' &()*+%*,- 
.*" ('- %-'/%#,&' (,- %00'-,- !)0*(,- 

 

 
 
L@?6DX<@G 6:; R?6?46?6@>:H 65G L<2 <J2?@ 4;26<O2@?>F FAE?2: ?77D I:AM?G 468A@X5G 6:; R:@2:B:;7<;6@4µ:H, 
µC:A<J  2?  C?A?µ<J2<@  ?L@DI:A5  46@G  ?K7@F656<G, 6?  Z<HL5  >?@  6@G  ;C<AB:7MG, C:;  6:  6<7<;6?J:  L@D465µ?  
65G +=A?G. .@? 6:2 7FE: ?;6F E@? µJ? ?>Fµ5 I:AD ?2?E>?NFµ?46< 2? ?C:>?6?4684:;µ< 652 ?78K<@?,  
+)#'.*" 632 6M3G 9:;7<;6=2: 

 
+)#'.*" 6M3G 9)Q0%Q(,- 

 
 

= >?6=6<A5 FYK=QR! $)* $-G. ')*+,*$I ,46#1 ?Iµ,3#: 1.141W 

= ?2=6<A5 FYK=QR! $)* $-G. ')*+,*$I µ, 5%$,4# @6G $G6 17 ,$76 ,46#1 ?Iµ,3#: 1.650W 
 
D%µ 1%: Y1 $-G. ')*+,*$-. H,6 +#µ:@6)*6 $%6 03):+,0Lµ,6% #0L $%6 6)µ)5,?4# O)3%&4# (?<6$#W%) $%6 
#6$1?$)1O)<?# 03). $) 80% $%. #0)B%µ4G?%. $)* ,6 ,6,3&,4# ')*+,*$I. 

D%µ 2%: ' I:A:7:EJ? 65G O:A5EJ?G (65G ?C:>?7:Hµ<25G 4H26?X5G), <J2?@: 

S, $) @3. 4 0#3.2 $)* 6H 99/1974 (U/" 295/1974) % 2#$G$-3# ?<6$#W% :)*+,*$)< ,46#1 $) 20% $%. 
:)*+,*$12I. #0)B%µ17?,G. I$)1 1141,12 /*37 2#1 % #6G$-3# 0)* -03,0, 6# +#µ:@6,1 -6#. ')*+,*$I. µ, 5%$,4# 
17O3L61# 2#1 @6G ,46#1 $) 80% $%. #0)B%µ17?,G. $)* ,6 ,6,3&,4#, I$)1 4564,48 /*37. "26’ ?;68G 48µ<A? 7?µBD2<@ 
1650 <;A= (86:@ MO<@ µ<@3K<J >?6D 66%). )7F>75A: 6: C:4F2 65G 4;26DX<3G (O:A5EJ?G) 632 6. 9:;7<;6=2 
I:A:7:E<J6?@ >?2:2@>D 4HµI32? µ< 652 >7Jµ?>? 6:; IFA:; <@4:L8µ?6:G. 

 
 

!#)&$%(' &'/%*,&' 

 

CL&G $)* µ,&@+)* 5)3<:)* $G6 $,+,*$#4G6 ,:H)µ@HG6 2#1 $%. ,2H%+)<µ,6%. H,1+4#. #2Lµ% 2#1 0)+1$1276 #3O%&76, 
&1# $%6 ?$I31W% $%. #+I5,1#., 2#$#OG3)<µ, O3I?1µ,. ,01?%µ@6?,1. $G6  2.2. /*@&&,+)* S,\µ#3@2%, 83)-H3)* $%. 
')*+I. $G6 /++I6G6 2#1 $)* 2. "G6?$#6$46)* 8*+#316)<, 83)-H3)* $%. /67?,G. $-G. ')*+,*$76 2#1 
/*3G:)*+,*$76, µ, $)6 )A,1+Lµ,6) ?,:#?µL 03). 0@6$# #6#&67?$% #*$76 $G6 &3#µµ76. 
 

2. %;DEE<7:G /%*/"#"R'& (D*6,H34#?% Y+)µ-+,1#., 18/11/2013): 

«…"*34,. 2#1 2<31)1 ?*6@H,+A)1, H,6 ?*6@6$%?# 2#µµ4# H1@$#W% 6Lµ)* I $)* 2#6)61?µ)< $%. ')*+I. 0)* 
6# +-,1: «S, $) BL31 5# ,1?03@W,$, #*$@ 21 ,2,46#». V,6 ,4H# 6# +-,1 2@0)* L$1 «,@6 H,6 $# ,1?03@W,$,, 5# 0@$, ?$)6 
,1?#&&,+-#!». Nµ#, +)10L6, 2@0)1). H,6 5-+,1 6# ,1?03@W,1 $%6 #0)B%µ4G?I $)*, µ0)3,4 6# 0@,1 ?$) +)&1?$I31) $%. 
')*+I. 2#1 6# $%6 0#3#OG3I?,1, 6# $%6 ,01?$3-Z,1 ?$) "3@$). I 6# $%6 0#3#OG3I?,1 ?, A1+#653G012L )3&#61?µL 
$%. #3,?2,4#. $)*…» 

 

2. R3246?26J2:G !Q0"#*-)& (/01?$)+I 03). $)6 X0)*3&L ,3&#?4#. µ, 2)16)0)4%?% ?, L+)*. $)*. 
8)+1$12)<. !3O%&)<., 1/10/2012):  

«…/1H12L$,3#, $# ,3G$Iµ#$# 0)* ,6 03)2,1µ-6G #6#2<0$)*6 2#1 #A)3)<6 2@5, µ-+). $%. "*:-36%?%. 2#1 
$%. ')*+I., ,46#1: !" #$%&'%()* '+"()&$%* ,)&'" $ '&&-."/0* 120*; !" #$%&'%()* )3'" 2.45/- - 6&&472; 

>-+,1 6# $)6 ,203)?G0)<6 03L?G0# ,+,<5,3# #0L H)*+,4,., #6,W@3$%$#, µ, #W1)03-0,1# 2#1 2<3)., I @$)µ# 
–0)* +L&G $G6 ?2+%376 ?*65%276 $)* V%µ)?4)* :4)*– 5# ,46#1 ,W#3$%µ-6# 2#1 *0)$#&µ-6# ?, 0@?%. A<?,G. 
«O)3%&)<.»; $M7<@ 9:;7<;6MG L5µ:>A?6@>=2 >:µµD632 8 >;>73µD632;…» 
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!"#$%&'(& 
&) *!+,"-! )& .$.,"-! /0) !)$-!)0 !"#$%0 

!123456789: 
 

!" #$%&'(')* +,$-'./%01* 2%, 2014 .3/%4523" 0"3 #$627 8%$9 53 :6&%,5 %,&"3&2".; 
3#9527&7 0"3 2% #%"3  +5-µ157 +,$6#7 %$3µ32)<%523" %" =3%) 27*. 

> µ'09/7 %".%5%µ".; .3" &,53.?/%,@3 .%"5-5".; .$)&7 2?&-5 '265 'µA%/)3&' µ' #%//1* 
&.1B'"* .3" &7µ9:'B' µ' &./7$1* '".?5'* 2%,* +,$-#3C.%4* =3%4*. D275 #%$')3 2%, ($?5%, 
:"3#"&26&3µ' ?/%", 8"/%',$-#3C&21* ; ',$-&.'#2"."&21*, 2"* 352"89&'"*, 2"* .$3,03/1'* 
3&,51#'"'*, 23 &,5'":729 .'59, 275 38?$727 ":"%21/'"3 2-5 "&(,$65 .3" 2%,* .$,8%4* 
3:,&6#72%,* 35230-5"&µ%4* µ1&3 &2% «D#)2" 27* +,$6#7*». 

E3 2'/',23)3 ($?5"3 %" µ'09/'* 3$(1* 27* +,$-#3C.;* F5-&7* -* 3G)'* ,#'(6$7&35 .3" 
%$"&µ15'* 3#? 3,21* ,#%5%µ'4@7.35 .3)$"3.  

H9#%"'* +,$-#3C.1* I6$'* 3#? 35%µ%/?0723 '0-"&2".9 &,µ81$%523 #$%.9/'&35 $;0µ3 
&275 7@".; ,#?&23&7 27* F5-&7* .3" .$)&7 &275 3G"%#"&2)3 27*. 

> +//9* .3" 7 H4#$%* :%."µ9&@7.35 3#? 275 3:"38%$)3 2%, +,$-#3C.%4 H%"5%A%,/)%,. 
J'23A/;@7.35 35'#)2$'#23 – ?#-* #%//%), 3.?µ7 .3" 5%µ#'/)&2'* 27* %".%5%µ)3* 35305-$)<%,5 
– &' «#'"$3µ32?<-3» .'$:%&.%#".65 &(':"3&µ65 .3" &2,05;* '.µ'29//',&7*. K'5 3G)<3µ' – 
#3$9 23 /9@7 µ3* – µ"3* #3$?µ%"3* 352"µ'26#"&7* 3#? 153 &#%,:3)% 8%$13 '5?272%*, ',@457* .3" 
3//7/'0047* ?#-* 7 +.+. H3" ?µ-* 3,2? &,µA3)5'" ;:7 '#) 21&&'$3 #'$)#%, ($?5"3. 

> #"% #".$; :"3#)&2-&7: % 4#32%* @'&µ?* 2-5 +,$-#3C.65 =365, 2% +,$-.%"5%A%4/"%, 
&4$@7.' 35'#)2$'#23 µ1&3  &2% 0'5".?2'$% ./)µ3 27* 3#$3G)3* 3#15352" &2"* A953,&'* 
#3$3A"9&'"* 2-5 35@$-#)5-5 :".3"-µ92-5, #%, %:70%45 &' 'G3@/)-&7 %$"&µ15%,* +,$-#3C.%4* 
=3%4*.   

+#) 21&&'$3 ($?5"3 ."5%4523" µ'23G4 L$,G'//65 – L'$%/)5%, .3" M$35.8%4$27* 
3#%89&'"* .3" %:70)'* 352)@'2'* #$%* 2% +,$-#3C.? .'.27µ15%, 27 &,5@;.7 27* ="&&3A653* .3" 
2% #$62% #$-2?.%//% 27* N6µ7* .3" %,:')* %,&"3&2".9 352":$9. > 0$38'"%.$32)3 27* 
+,$-#3C.;* F5-&7* µ' 2% ECOFIN – 2% EUROGROUP, 275 COMISSION .3" 2"* D,5?:%,* 
H%$,8;* :"1&,$35 &27 &,5'):7&7 2-5 +,$-#3C.65 =365 2% .4$%* 2%, +,$-.%"5%A%,/)%,. 

O/3 23 µ57µ?5"3 .3" %" :35'"3.1* &,µA9&'"* P$/35:)3*, Q%$2%03/)3*, +//9:%* .3" 
H4#$%, :'5 18@3&35 #%21 0"3 10.$"&7 ; 1&2- 'G123&7 &2% +,$-.%"5%A%4/"%, )&-* 0"32) 1A$"@35 
#3$32,#"65 .3" #3$35%µ"65 .329 275 &(':)3&7 .3" 275 '83$µ%0; 2%,*. Q$?('"$3 #3$3:')0µ323: 
7 A)3"7 &,$$).5-&7 2-5 H,#$"3.65 E$3#'<65 .3" 7 3"2%4µ'57 &;µ'$3 &,$$).5-&7 27* 
#%/'µ".;* µ3* A"%µ7(35)3* (+RD) 27* +//9:%* .329 #3$9A3&7 ?/-5 2-5 3$(65 27* +/'4@'$7* 
!".%5%µ)3*. 

+.2?* 2-5 9//-5, #$-2)&2-* 23 .')µ'53 2-5 µ57µ%5)-5 .3" %" 3#%"."%.$32".%) 
.323530.3&µ%) «2-5 :"3#$30µ32'4&'-5» #$?&A3/35 A)3"3 .3" µ' &.3"? 2$?#% 275 155%µ7 29G7 
.3" 23 '@5".9 D,5290µ323 2-5 ',$"&.%µ15-5 &' .$)&7 .$3265 – µ'/65 27* F5-&7*. 

S$30' ?/7 3,2; 7 µ'@?:',&7, #%, ."5:,5'4'" 53 .323/;G'" &' 'G10'$&7 &275 +//9:3, ')53" 
µ)3 &(':"3&µ157 352"',$-#3C.; '#"(')$7&7, #%, .)572$9 27* 1('" 275 '.µ'29//',&7 .3" 275 
.'$:%&.%#)3 '"* A9$%* 2-5 +,$-#3C.65 =365 .3" H$3265, ; 3#%2'/') "&2%$".? /9@%* 35).35-5 
>0'&"65; 

> «5'.$%B)3» @3 µ"/;&'", µ' 27 8-5; 27* B;8%, 2-5 +,$-#3)-5 Q%/"265, 2% A$9:, 27* 
257* J3T%, 2014, 2% A$9:, 2%, 35%)0µ32%* 27* .9/#7* 2-5 +,$-'./%065.  
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!"#$%&'(& 

 

 
 

! ! "##$%& '&()*+&+&, - ./0+- )*+,--./0 102 !.!. 1,& +2 %,3(456 3µ.7/,2 .28 ',43)+&, 
&.7 +-4 9*)& ./26 +-4 38/:.&;'< &12/$. 98+7 ./2=#5.3+&, *+2 &4&(3:/-µ542 *>5%,2 +:4 
?,38/:.&;'04 ?,'+@:4 &A2@ +2 "8/:.&;'7 B2,42=2@#,2 345'/,43 +2 «'&424,*µ7 1,& +-4 
94&(30/-*- +:4 ?,38/:.&;'04 ?,'+@:4 C3+&A2/04». D-µ3,043+&, 7+, 2 "8/:=28#38+<6 +-6 
E.?. F. B28µ28+*$'26 8.</G3 2 3,*-1-+<6 +28 (5µ&+26 *+2 "8/:.&;'7 B2,42=2@#,2. 

H2 ?)'+82 (& *84%5*3, – µ5>/, +2 2030 – µ3 7#286 +286 +/7.286 µ3+&A2/$6 +& '@/,& 
38/:.&;'$ '54+/& µ3 .3/,**7+3/& &.7 80 38/:.&;'$ #,µ$4,& '&, 40 '@/,& &3/2%/7µ,&.  

! >0/& µ&6 &.2+3#3) '@/,2 µ5/26 +28 '34+/,'2@ %,'+@28 µ3 %@2 *-µ&4+,'$ *-µ3)& 
./7*=&*-6: 9) +& #,µ$4,& +28 I3,/&,$ '&, +-6 J3**&#24)'-6 .28 34+$**24+&, *+2 «?,$%/2µ2 
94&+2#<6-C3*213)28» '&, *84%5284 5+*, +-4 .3/,A5/3,& µ3 +2 '54+/2 +-6 "8/0.-6 '&,  

K) H2 #,µ$4, '&, +2 &3/2%/7µ,2 +28 !/&'#3)28. 
H2 5/12 &8+7 5>3, ./2L.2#21,*µ7 32 %,6 38/0 '&, 8.2#21)M3+&, 4& 2#2'#-/:(3) 5:6 +2 

2020. I/2+3/&,7+-+& (& %2(3) *+2 3##-4,'7 +µ<µ& +28 «?,&%/7µ28 94&+2#<6 C3*213)28 
N38':*)&-I3,/&,$6-J3**&#24)'--C.28/1'$6-H28/','$ *@42/&-9µ=2@/12-O2*+7'» '&(06 '&, 
1,& +-4 *,%-/2%/2µ,'< "14&+)& P%7. 

 
 
! H24 ?3'5µ=/,2 +28 2013 +2 "8/:.&;'7 D8µ=2@#,2 (& &*>2#-(3) µ3 (5µ&+& 38/:.&;'<6 

$µ84&6 '&, &*A$#3,&6. H&8+7>/24& *+2 "8/:.&;'7 B2,42=2@#,2 (& *8M-+-(3) - 5'(3*- +-6 
3##-4)%&6 "8/:=28#38+2@ '. C. B2..$ .28 &*>2#3)+&, 3,%,'$ µ3 (5µ&+& $µ84&6 '&, &*A$#3,&6 
+-6 ".". 

",%,'7+3/& 1,& +- >0/& µ&6 5>3, ,%,$M28*& *-µ&*)& - &4&A2/$ *+-4 5'(3*- +-6 /<+/&6 
*84%/2µ<6 '&, &##-#311@-6 *3 .3/).+:*- 3.)(3*-6, '&(06 '&, - 5µA&*- .28 %)43+&, *+- 
(&#$**,& &*A$#3,&. H&8+7>/24& ./2+3)43+&, - 3'.74-*- 38/:.&;'<6 (&#$**,&6 *+/&+-1,'<6 µ3 
=$*- +- ?,3(4< D@µ=&*- 1,& +2 ?)'&,2 +-6 ($#&**&6, 340 %)%3+&, 5µA&*- *+-4 &*A$#3,& +:4 
8.2%2µ04 34 7Q3, +:4 3/38404 1,& 8%/2124$4(/&'36 *+2 9,1&)2. H5#26, - '& B2..$ µ3 ,%,&)+3/- 
*&A<43,& 3.&4&#&µ=$43, +-4 ./2 %,3+)&6 (5*- +-6 "40*306 µ&6, 7+, +& (&#$**,& *@42/& +:4 
'/&+04-µ3#04 &.2+3#2@4 '&, 3G:+3/,'$ *@42/& +-6 "8/:.&;'<6 R4:*-6 '&, 1,& +2 #712 &8+7 
./5.3, 4& 1)43, ,%,&)+3/- µ43)& *+-4 *>3+,'< &.7A&*- +28 "8/:.&;'2@ B2,42=28#)28. 

D-µ3,043+&, *>3+,'$ 7+, - R4:*< µ&6, '&+$ +- *8M<+-*- +-6 5'(3*-6 +28 F$##28 ./0-4 
"8/:=28#38+< Chaumont *>3+,'< µ3 +-4 '&+$/+,*- +28 B&+&*+&+,'2@ S$/+- +:4 38/:.&):4 
./0-4 =28#38+04 '&, 38/:=28#38+04, 3.5+8>3 4& '&(,3/:(3) 0 3-4)+5670 168 93+6-,:;*8 
;+,1*8 <-62 9==3*81,> 108 -+471,7?, 168 738<+68 102 !3+6-,:;@2 A86702 ;,B*2 ;,> 
108 ,7CD/9>, 168 -4/>1*8 102. 98+< $##:*+3 <+&4 - ./0+- A2/$ .28 *3 38/:.&;'7 3.).3%2 
3#<A(- &.7A&*- – '&, µ$#,*+& .&µQ-A3) – 1,& +-4 ./2*+&*)& +:4 *847/:4 +-6 "8/:.&;'<6 
R4:*-6. 
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! "#$%&#'( )*( +,#-./012( 34-5*( )-4 .#6*4 +,#-7',8%,)64, 1. Pat Cox, 
2)/4 ' 19#:'( 'µ:8*)2( 5)' ;,4<&#:' )*( =/4/&:12( 34-5*( .#6*4 >',8%,)64. ?' 
@<µ/ )', «! "#$"%"µ&', (" )*+, $'# - .*µ/0%&' 121341+"* 1µ5"+&"* µ1('63 ).). 
$'# 7'%'89» /./5A$8*5% B:/ .'89 )',( 5,4<&#',( 1/: <&-5% )*4 %,1/:#C/ 5)',( 
1/4/&'9( 5,4/&<8D',( 4/ %4*µ%#-@'94 5,4'.):1E B:/ ):( 5*µ%#:4<( )E5%:( 1/: @<5%:( 
)*( +.+. 1/: )', +,#-./01'9 =':4'7',8C',. ?' ;,4<&#:' .#/Bµ/)'.':2@*1% 5)*4 
!))E7/ )', =/4/&E, 5):( 23 !1)-7#C', 2013. 

! 1. Cox, .', <A%: &:/)%8<5%: 1/: "#$%&#'( )', +,#-./01'9 =':4'7',8C',, 
/,)$ )' &:E5)*µ/ 7#C51%)/: 5)*4 !,1#/4C/, -( %:&:1$( /.%5)/8µ<4'( )', +,#-./01'9 
=':4'7',8C',, .#'1%:µ<4', 4/ %4*µ%#65%: )', /#µ$&:',( /F:-µ/)'9A',( B:/ 4'µ:1E 
@<µ/)/ .', @/ .#'19G',4 /.$ )*4 <4)/F* )*( !,1#/4C/( 5)*4 +.+. %E4 7%7/C-( 1/: 
$)/4 /,)2 %.:)%,A@%C. 

;*µ «+»: H #%,5)$)*)/ )*( .'8:):12( I-2( 5)*4 DC8* !,1#/4C/ %C4/: :&:/C)%#/ 
5'7/#2. H &:/µ'#D-@%C5/ 1/)E5)/5* 8$B- )-4 5,B1#',$µ%4-4 )E5%-4 
(D:8'%,#-./05)64 1/: #-5$D:8-4 /4):%,#-./05)64) %C4/: %F/:#%):1E 1#C5:µ* B:/ )*4 
%5-)%#:12 .'8:):12 'µ/8$)*)/ )*( !,1#/4C/( 1/: EF:/ )*( .#'5'A2( $8-4 )-4 
+,#-./C-4. 
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«!"# 5# $%&'()*+, !%-./&0# "'- 123-4- "35 $-467'5 "'- ". 8#%97%"4- – $%&':#%97%"4- "'- ;&)"4- – <794- "#% 
!%µ:#%9=#% "35 $%&4(35 +)0 "35 $%&'()*+>5 $-467'5 (FP – AP), "#% ?+"':&=#% 2008, )(#@)6=623+7 #µ,@'-) 3 .A+&063 "35 
$993-0+>5 (&#"B67'5 A0) "3- C / & % 63  $%&'() * + # D  E - 6 " 0 " # D " # %  F3µ #G3@ 0 6µB "' -  +) 0  F3µ # 6 + # (>6 7' -  µ7 
./&) "3- 12>-). 
H# F.!. "35 7993-0+>5 $-467'5  +)0 #0 $(0"&#(.5 "35 67 )997(B993975 6%6+.G705 +)0 µ7"B )(, "3- 27"0+> +)"B@)63 "'- "&04- 
"797%")='- I(#%&A4- $6'"7&0+4- +)"B&"067 "# +)"'".&' 6J./0# ;)")6")"0+#D (#% 2) /0.(70 "# 7- 9,A' E-6"0"#D"#. 
K L-'63 7(02%µ4-")5 -) 2.670 67 /=µ3-3 /0):#D97%63 "# (7&07J,µ7-# "#% 7- 9,A' ;)")6")"0+#D "# A-'6"#(#07= 6"3 /3µ,60) 
A-4µ3 +)0 "#% 7-/0)@7&,µ7-#%5 @#&7=5.» 
 

!=>?>6@A?@ B06C?DEF6=@ 
!"#$%&'( ) 
*"+',$ 

 
-./.( 1 

01.234 – 567+2µ8& – 9&.&,:;.&< – =#.&>81& 
?1.@":&' ?+3:':(@:( µ" :4+ "67+2µ8& «52.76&A,B ?+3:':(@:( C4µ(D4#'3µ$:7+ ,&' C4µ(3,(6;3"7+ (European Institute for 
Plebiscites and Polls)». E( ?+3:':(@:( "8+&' +(µ',B 6.B376( '1'7:',(@ 1',&8(2 µ4 ,".1(3,(6',B 6(2 %"':(2.>"8 7< ,('+7#"%;< 
(.>&+'3µB< 1'"/+(@< F&.&,:;.&, µ" 12+4:',; 32µµ":(F; :7+ 5+G3"7+ :7+ :H7< I(2%"2:G+ ,&' 52.7J(2%"2:G+ :7+ ,.&:G+-µ"%G+ 
:4< 52.76&A,;< K+734<. L" &6B#&34 :(2 C'(',4:',(@ =2µJ(2%8(2 :(2 ?+3:':(@:(2 ,&/(.8M":&' :( HµJ%4µ& ,&' 4 3#.&>81& :(2. 
 

-./.( 2 
K1.& 

K1.& :(2 ?+3:':(@:(2 (.8M":&' 4 )/;+&, &+"N&.:;:7< :(2 32>,",.'µH+(2 :B6(2 3:(+ (6(8( J.83,(+:&' (' ">,&:&3:$3"'< :(2. L" 
&6B#&34 :(2 C'(',4:',(@ =2µJ(2%8(2, :( !"#$%$&'$& µ6(."8 +& '1.@"' 6&.&.:;µ&:&, >.&#"8&, &+:'6.(376"8"< (6(21;6(:" 3:4+ 
52.G64. E& ,&:$ :(+ 6&.B+:& !&+(+'3µ(@ &6(#&3'3:',$ ,&' ",:"%"3:',$ B.>&+$ :(2 32+"1.'$M(2+ +(µ8µ7< ,&' ",:B< :4< H1.&< :(2 
?+3:':(@:(2. 

-./.( 3 
LH%4 

LH%4 :(2 ?+3:':(@:(2 "8+&' (' "/+',H< 5+G3"'< :. I(2%"2:G+ ,&' 52.7J(2%"2:G+ :7+ ,.&:G+-µ"%G+ :4< 52.76&A,;< K+734<. 
 

-./.( 4 
=,(6(8 

&. O' 3,(6(8 :(2 ?+3:':(@:(2 "8+&': 
• P "2.@:".4 12+&:; "+4µH.734 :7+ 52.76&A,G+ Q&G+ >'& :4 F.43'µB:4:& ,&' &N'(6(8434 :7+ «".>&%"87+» :7+ 
14µ(D4#'3µ$:7+ ,&' :7+ 14µ(3,(6;3"7+, >'& :4+ &6(:"%"3µ&:',B:".4 %"':(2.>8& :4< $µ"34< 14µ(,.&:8&<, 
• 4 6&.&,(%(@/434 ,&' 4 "+83F234 :4< "6'3:4µ(+',;< H."2+&< 3:(2< :(µ"8< :7+ 14µ(3,(6;3"7+ ,&' :7+ 14µ(D4#'3µ$:7+, 
• 4 ,&:$.:'34 ,&+B+7+ 1"(+:(%(>8&< >'& :4+ 1'"N&>7>; 14µ(D4#'3µ$:7+ ,&' 14µ(3,(6;3"7+, 
• 4 µ"%H:4 :7+ +H7+ µ(.#G+ H,#.&34< :4< «C4µ(,.&:8&< :4< >+Gµ4<», 3:( 6%&83'( :(2 1'&1',:@(2 ,&' :4< D4#'&,;< "6(F;<, 
• 4 32µJ(%; 3:4 "µ6H1734, "+83F234 ,&' "#&.µ(>; 6('(:',G+ 6&.&µH:.7+ 3:4+ 1'"N&>7>; 14µ(D4#'3µ$:7+, 
• ( "6'3:4µ(+',B< 3F"1'&3µB<, ,&' 4 3:;.'N4 14µ(D4#'3µ&:',G+ 1'&1',&3'G+ "+:B< ,&' ",:B< :4< 52.76&A,;< K+734<, 
• 4 (.>$+734 ,&' 1'"N&>7>; "6'3:4µ(+',G+ 32+"1.87+, µ"%":G+, "+4µ".7:',G+ 4µ".817+, 4 14µ(38"234 ",1B3"7+ ,&' 4 
",6B+434 ",/H3"7+ 3F":',G+ µ" :(2< 3,(6(@< :(2 ?+3:':(@:(2, 
• 4 32+".>&38& µ" C'"/+"8< O.>&+'3µ(@<, µ" :'< &.µB1'"< 264."38"< :(2 52.76&A,(@ !('+(J(2%8(2 ,&' :4< 52.76&A,;< 
56':.(6;<, µ" :& 52.76&A,$ )+G:&:& 5,6&'1"2:',$ ,&' 56'3:4µ(+',$ ?1.@µ&:& ,&' ?+3:':(@:&, 
• ,$/" $%%(< 3,(6B<, 6(2 6.(7/"8 ,&' 6.($>"' :4+ 1'&#$+"'&, :4+ "6'3:4µ(+',; ,&' µ"/(1(%(>',; &.:'B:4:& ,&' :( &1'$J%4:( :7+ 
14µ(D4#'3µ$:7+ ,&' 14µ(3,(6;3"7+ 3" :(6',B, "/+',B ,&' 26".-"/+',B "686"1( ,&' 1'&3#&%8M"' :4 /"3µ',; ,&' %"':(2.>',; 
6('B:4:& :4< «14µ(,.&:8&< :4< >+Gµ4<». 
J. E& ,.$:4-µH%4 :4< 52.76&A,;< K+734<, ,&/G< ,&' :& 32+1"1"µH+& µ" :4+ 5.5. ,.$:4, 1@+&+:&' +& M4:(@+ :4 >+Gµ4 ; :4+ 
"6'3:4µ(+',; >+G34 :(2 ?+3:':(@:(2 3" /Hµ&:& :4< &.µ(1'B:4:$< :(2. 

 
!"#$%&'( I 
C'(8,434 

 
-./.( 5 

R.>&+& C'(8,434< 
R.>&+& 1'(8,434< :(2 ?+3:':(@:( "8+&' :( C'(',4:',B =2µJ(@%'(, 4 5,:"%"3:',; 56':.(6;, ( S.B"1.(< ,&' ( *"+',B< *.&µµ&:H&< 
:(2 C.=. -6&+:& :& µH%4 :7+ (.>$+7+ 1'(8,434< :(2 ?+3:':(@:( "8+&' $µ'3/&. O' 1&6$+"< :7+ µ"%":G+ ,&' :7+ &6(3:(%G+ 3:(2< 
:B6(2< :4+ 14µ(D4#'3µ$:7+ ,&' 14µ(3,(6;3"7+ ,&%@6:(+:&' &6B :(+ 6.(T6(%(>'3µB :(2 ?+3:':(@:(. 
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-./.( 6 

C'(',4:',B =2µJ(@%'( 
&. E( C'(',4:',B =2µJ(@%'( 32>,.(:"8:&' &6B :(2< S.(H1.(2< :7+ "/+',G+ 5+G3"7+ :. I(2%"2:G+ :7+ ,.&:G+-µ"%G+ :4< 
52.76&A,;< K+734<. P /4:"8& ",$3:(2 :7+ µ"%G+ :(2 C.=. 6&.&,(%(2/"8 :4 1'$.,"'& :4< /4:"8&< :(2< 7< S.(H1.7+ 3:'< "/+',H< 
:(2< "+G3"'<.  
J. E( C'(',4:',B =2µJ(@%'( "8+&' :( &+G:&:( B.>&+( 1'(8,434< :(2 ?+3:':(@:(2, ,&' F&.$33"' :4+ 6(%':',; :(2. 5>,.8+"' :(+ ":;3'( 
&6(%(>'3µB (',(+(µ',;< 1'&F"8.'34< ,&' 1.$34< :(2 ?+3:':(@:(2. 5'34>"8:&' 3:(+ S.B"1.(, 3:(+ *"+',B *.&µµ&:H& ,&' 3:4+ 
5,:"%"3:',; 56':.(6; :4+ &+$%4D4 6.7:(J(2%'G+ ,&' :4+ ",:H%"34 H.>7+. )6(#&8+":&', ,&:B6'+ "'34>;3"7< :4< 5,:"%"3:',;< 
56':.(6;<, >'& :4+ &+:',&:$3:&34 :(2 S.(H1.(2 ; :(2 *"+',(@ *.&µµ&:H&, %B>7 ,&,(1'&F"8.'34< ; 6%4µµ"%(@< $3,434< 
,&/4,B+:7+, ; &12+&µ8&<, µ".',;< ; (%',;<, 6.(37.'+;< ; (.'3:',;<. P &6B#&34 %&µJ$+":&' µ" µ23:',; D4#(#(.8&, 3:4+ (6(8& 1"+ 
32µµ":HF(2+ :& 6.B376& 6(2 &#(.$ 4 &6B#&34. )6(#&8+":&', ,&:B6'+ "'34>;3"7< :(2 S.(H1.(2 ; :(2%$F'3:(+ :(2 1/3 :7+ 
6&.B+:7+ µ"%G+ :4<, >'& :4+ &+:',&:$3:&34 µH%(2< :4< 5,:"%"3:',;< 56':.(6;<, %B>7 6%4µµ"%(@< $3,434< ,&/4,B+:7+, ; 
&12+&µ8&<, µ".',;< ; (%',;<, 6.(37.'+;< ; (.'3:',;<, ; 6&.&8:434<. P &6B#&34 %&µJ$+":&' µ" µ23:',; D4#(#(.8&, 3:4+ (6(8& 1"+ 
32µµ":HF(2+ :& 6.B376& 6(2 &#(.$ 4 &6B#&34. )+&/H:"' "6'6.B3/":"< &.µ(1'B:4:"< ,&' "N(238"< 3:(+ S.B"1.(, 3:(+ *"+',B 
*.&µµ&:H& ,&' 3:4+ 5,:"%"3:',; 56':.(6;. 5>,.8+"' ,$/" :.(6(6(8434 :(2 6&.B+:(< !&:&3:&:',(@ :(2 O.>&+'3µ(@. S.B:&34 
:.(6(6(8434< :(2 ,&:&3:&:',(@ µ6(.(@+ +& 26(J$%%(2+ 4 5,:"%"3:',; 56':.(6;, ; :& 3/5 :7+ µ"%G+ :(2 C'(',4:',(@ =2µJ(2%8(2. 
56'%H>"' :& µH%4 :4< )+"N$.:4:4< 56':.(6;< O',(+(µ',G+ ,&' C'&#$+"'&<. 
>. E( C'(',4:',B =2µJ(@%'( 32+H.F":&' 3" µ8& :&,:',; 32+"1.8& ":4387<, ,&' ,&:’ "%$F'3:(+ 3" :H33".'< (4) :4%"1'&3,HD"'<. O 
S.B"1.(< :(2 C.=. 6.("1."@"' :7+ 32+"1.'$3"7+ :(2 (.>$+(2. K,:&,:4 3@>,%434 :(2 C.=. 32>,&%"8:&' &6B :(+ S.B"1.(, :(+ 
*"+',B *.&µµ&:H&, ; ,&:B6'+ 6.(:$3"7< :4< 6%"'(D4#8&< :7+ µ"%G+ :(2 C.=. E( C.=. J.83,":&' 3" &6&.:8&, B:&+ "8+&' 6&.B+:& 
:(2%$F'3:(+ :& µ'3$ 32+ H+& :7+ µ"%G+ :(2. =" 6".86:734 µ4 "68:"2N4< &6&.:8&<, :( C.=. 32+"1.'$M"' N&+$ "+:B< "+B< µ4+B< ,&' 
J.83,":&' 3" &6&.:8& B3& µH%4 ,&' &+ "8+&' 6&.B+:&, "#B3(+ 1"+ "8+&' %'>B:".& &6B 1H,& (10). O' 32+"1.'$3"'< :(2 C.=. 1@+&+:&' +& 
6.&>µ&:(6('(@+:&' µ" :4+ F.;34 :7+ +H7+ :"F+(%(>'G+ (:4%"1'$3,"D4 ,.(.,.). E& µH%4 :(2 C.=. 6(2 ,7%@(+:&' +& %$J(2+ µH.(< 3" 
32+"1.'$3"'< :(2 (.>$+(2, 1@+&+:&' +& "N(23'(1(:(@+ $%%( 6.B376( &6B :4+ "/+',; :(2< H+734 ; +& ",#.$M(2+ :'< &6BD"'< ,&' 
/H3"'< :(2< "68 :7+ M4:4µ$:7+ 4µ".438&< 1'&:$N"7< µ" "6'3:(%',; D;#(. E& µH%4 6(2 "6'%H>(2+ +& ",#.$3(2+ :'< &6BD"'< ,&' 
/H3"'< :(2< µ" "6'3:(%',; D;#( 32+26(%(>8M(+:&' >'& :4+ "68:"2N4 &6&.:8&<. 
1. O' &6(#$3"'< :(2 C.=. %&µJ$+(+:&' µ" &6B%2:4 6%"'(D4#8& :7+ 6&.B+:7+ µ"%G+. =" 6".86:734 '3(D4#8&< 26".'3F@"' 4 D;#(< 
:(2 S.(H1.(2. 

-./.( 7 
5,:"%"3:',; 56':.(6; 

&. P 5,:"%"3:',; 56':.(6; "8+&' :.'µ"%;<. LH%4 :4< 5,:"%"3:',;< 56':.(6;< ex officio, "8+&' ( S.B"1.(< :(2 C.=. :(2 ?+3:':(@:(2 
6(2 &3,"8 ,&/;,(+:& 6.("1."@(+:(<, ( *"+',B< *.&µµ&:H&< :(2 C.=. ,&' ( "6Bµ"+(< S.B"1.(< :(2 C.=..  
J. P 5,:"%"3:',; 56':.(6; 32+H.F":&' :H33".'< (4) #(.H< :(+ F.B+( 26(F."7:',$, ,&/G< ,&' (3$,'< ,.8+"' &+&>,&8& :4 3@>,%'34 
:4< ( S.B"1.(< :(2 C.=. :(2 ?+3:':(@:(2. 
>. P 5,:"%"3:',; 56':.(6; HF"' :4+ >"+',; "2/@+4 :4< (µ&%;< %"':(2.>8&< :7+ ".>&3'G+ :(2 ?+3:':(@:(2. 5>,.8+"' :( 3FH1'( 1.$34< 
:(2 ?+3:':(@:(2, >'& :( 1'$3:4µ& µHF.' :4+ "6Bµ"+4 :&,:',; 32+"1.8&34 :4<. S&.&,(%(2/"8 :4+ 6(."8& 2%(6(8434< :7+ ".>&3'G+ 
:(2 ?+3:':(@:(2. 5'34>"8:&', 1'& :(2 S.(H1.(2, 3:( C.=. :(2 ?+3:':(@:(2 :(+ ":;3'( &6(%(>'3µB (',(+(µ',;< 1'&F"8.'34< ,&' 1.$34<. 
5>,.8+"' :4+ &+$%4D4 &6B :( ?+3:':(@:( 6&+:B< "81(2< µ"%":G+ ,&' H.>7+. 5>,.8+"' :'< &6(#$3"'< :(2 *"+',(@ *.&µµ&:H& :(2 C.=. 
6".8 6.B3%4D4< ,&' &6B%234< :7+ S.(A3:&µH+7+ :7+ U64."3'G+ :(2 ?+3:':(@:(2. *+7µ(1(:"8 >'& :4+ &6(3:(%; &+:'6.(376"'G+ 
:(2 ?+3:':(@:(2 >'& :4+ 32µµ":(F; :(2 3:4+ (.>$+734, 6&.&,(%(@/434 ,&' &N'(%B>434 14µ(D4#'3µ$:7+ ,&' 14µ(3,(6;3"7+, ,&' 
>'& :4+ 3:"%HF734 :7+ &+:'6.(376"'G+ &2:G+, ,&%(@+:&' &6B $%%4 &.F; "8:" &6(3:H%%(+:&' µ" 6.7:(J(2%8& :(2 ?+3:':(@:(2. 
U6(J$%%"' 3:4+ :&,:',; 32+H%"234 :(2 C.=. 6.B:&34 :.(6(6(8434< :(2 !&:&3:&:',(@. 5N"'1',"@"' :'< &6(#$3"'< :(2 C.=. :(2 
?+3:':(@:(2 3:4+ 6.$N4. 5>,.8+"' 1&6$+"< :(2 ?+3:':(@:(2 µ" (',(+(µ',B &+:',"8µ"+( 6(2 26".J&8+"' :( ",$3:(:" (.'MBµ"+( &6B :( 
C.=. B.'( µHF.' :(2 (6(8(2 1@+&:&' +& &6(#&8+":&' ( *"+',B< *.&µµ&:H&< :(2 C.=., ,&' ",:"%"8 B3& $%%& ,&/;,(+:& ,&' 
&.µ(1'B:4:"< :4< &+&:8/"+:&' &6B :( C.=. :(2 ?+3:':(@:(2. 
1. P 5,:"%"3:',; 56':.(6; &6(#&38M"' µ" &6%; 6%"'(D4#8&.  
 

-./.( 8 
S.B"1.(< C.=. 

&. S.B"1.(< :(2 C.=. :(2 ?+3:':(@:(2 C4µ(3,(6;3"7+ ,&' C4µ(D4#'3µ$:7+, ( (6(8(< 6.("1."@"' ,&' :4< 5,:"%"3:',;< 56':.(6;< 
(.8M":&' ", 6".':.(6;<, µ" &%#&J4:',; 3"'.$ :7+ ,.&:G+ µ"%G+, &,(%(2/G+:&< :( )>>%',B &%#$J4:(, ,&' >'& 1'$.,"'& /4:"8&< "+B< 
(1) H:(2<, H,&3:(< :7+ S.(H1.7+ :7+ µ":"F(23G+ "/+',G+ "+G3"7+. =" 6".86:734 ('(21;6(:" ,7%@µ&:(<, :(+ S.B"1.( 
&+:',&/'3:$ 3:& ,&/;,(+:$ :(2 ( *"+',B< *.&µµ&:"@<. 
J. 5,:B< :7+ &+7:H.7 &+&#".(µH+7+ &.µ(1'(:;:7+ :(2, ( S.B"1.(< :(2 C.=. 6&.HF"' "'1',; "N(23'(1B:434 3" :.8:(, #(.H& ; 
6.B376(, >'& :4+ ",:H%"34 ,$6('&</7+ ", :7+ &.µ(1'(:;:7+ :(2, ,&' &+&%&µJ$+"' ,$/" &.µ(1'B:4:& 6(2 :(2 &+&:8/":&' &6B :( C.=. 

 
-./.( 9 

*"+',B< *.&µµ&:H&< C.=. 
&. O *"+',B< *.&µµ&:H&< ",%H>":&' &6B :( C'(',4:',B =2µJ(@%'( :(2 ?+3:':(@:(2 >'& /4:"8& 6H+:" (5) ":G+, &+&+"G3'µ4. 
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J. O *"+',B< *.&µµ&:H&< µ".'µ+$ >'& :4+ "@.2/µ4 %"':(2.>8& :(2 ?+3:':(@:(2 ,&' "+4µ".G+"' :& 32%%(>',$ :(2 B.>&+& >'& :4+ 
6.B(1( :7+ ".>&3'G+ :(2. 56'6.(3/H:7<, ( *"+',B< *.&µµ&:H&< 6.(V3:&:&' B%7+ :7+ U64."3'G+ :(2 ?+3:':(@:(2 ,&' &6(#&8+":&', 
%&µJ$+(+:&< :4+ >+Gµ4 ; :4+ "'3;>434 :(2 56'3:4µ(+',(@ =2µJ(2%8(2 ; :7+ U64."3'G+ :(2 ?+3:':(@:(2, >'& :4+ ",6B+434 
µ"%":G+, "'34>;3"7+ 6.(< 6".&':H.7 "6"N".>&38&, ",/H3"7+, ",1B3"7+, 14µ(387+ ",14%G3"7+ :(2 ?+3:':(@:(2. )6(#&8+":&', 
%&µJ$+(+:&< ,&' :4+ >+Gµ4 ,&'/; "'3;>434 :(2 56'3:4µ(+',(@ =2µJ(2%8(2 ; :7+ U64."3'G+ :(2 ?+3:':(@:(2, >'& :4+ &+$/"34 
H.>7+ :(2 ?+3:':(@:(2 (µ"%H:"<, "'34>;3"'<, ",/H3"'<, 32+H1.'&/"+4µ".7:',H< 4µ".81"<, ",1B3"'<) 3:(+ 52.76&A,B ?+3:':(@:( 
C4µ(D4#'3µ$:7+ ,&' C4µ(3,(6;3"7+, ; 3" $%%( #(.H&. )6(#&8+":&' >'& :4+ &6(3:(%; &+:'6.(376"'G+ >'& :4+ 32µµ":(F; 3:4+ 
(.>$+734 ;/,&' :4+ 6&.&,(%(@/434 1'"N&>7>;< 14µ(D4#'3µ$:7+ ,&' 14µ(3,(6;3"7+ ,&' :4+ &N'(%B>43; :(2<. )6(#&8+":&' >'& 
:4+ 3:"%HF734 :7+ &+:'6.(376"'G+ :(2 ?+3:':(@:(2, ,&' &+&%&µJ$+"' ,$/" $%%4 &.µ(1'B:4:& ,&' "N(238& 6(2 :(2 6&.HF":&' &6B 
:4+ 5,:"%"3:',; 56':.(6;, :( C.=. ; :(+ S.B"1.( &2:(@. 

-./.( 10 
U64."38"< 52..?.C.C. 

E( 52..?.C.C. "8+&' (.>&+7µH+( 3" 264."38"<: :4+ 56'3:4µ(+',;, :4+ O',(+(µ',; ,&' :4+ C'(',4:',; U64."38&. P 1'$./.734 ,&' 
3:"%HF734 :7+ U64."3'G+ :(2 ?+3:':(@:(2 ,&/(.8M":&' ",$3:(:" µ" &6B#&34 :(2 C.=. ,&' &6(:26G+":&' 3:(+ O.>&+'3µB :(2. 
 

-./.( 11 
56'3:4µ(+',B =2µJ(@%'( 

E( 56'3:4µ(+',B =2µJ(@%'( %"':(2.>"8, 7< 32µJ(2%"2:',B B.>&+( :(2 ?+3:':(@:(2. 58+&' 6"+:&µ"%H<, 32>,.(:"8:&' &6B :(+ *"+',B 
*.&µµ&:H& :(2 52..?.C.C., :(+ S.(A3:$µ"+( :4< 56'3:4µ(+',;< U64."38&< ,&' :.8& µH%4, 6(2 (.8M(+:&' >'& 3":; /4:"8& &6B :(+ 
*"+',B *.&µµ&:H&, µ" &6(1"1"'>µH+4 "µ6"'.8& ,&' "6'3:4µ(+',; &+&>+G.'34 3:(2< :(µ"8< "+1'&#H.(+:(< :(2 ?+3:':(@:(2, ,&:B6'+ 
3F":',;< "'3;>434< :(2 C'"2/2+:; :(2 52.76&A,(@ O.>&+'3µ(@ C4µ(38(2 C',&8(2 (52..O.C.C.). O 52..O.C.C. /& 6&.HF"' 
"6'3:4µ(+',; &.7>; 3:'< ".>&38"< :(2 ?+3:':(@:(2, ,&' 1@+&:&', ,&:B6'+ 3F":',;< &+$/"34<, +& ",6(+"8 :& "6'3:4µ(+',$ H.>& :(2. 
 

-./.( 12 
)+"N$.:4:4 56':.(6; O',(+(µ',G+ & C'&#$+"'&< ().5.O.C.) 

&. P ).5.O.C. "8+&' :.'µ"%;<. E& µH%4 :4<, ,&/G< "6834< ,&' :& &+&6%4.7µ&:',$ &2:G+ µH%4, "6'%H>(+:&' &6B :( C.=. :(2 52..?.C.C. 
>'& 3":; /4:"8&, µ4 &+&+"G3'µ4. E( C.=. "6'%H>"' :& 6.B376& 6(2 6.(:"8+(+:&' +& 3:"%"FG3(2+ :4+ ).5.O.C. &6B :'< "/+',H< 
5+G3"'< :. I(2%"2:G+ :7+ ,.&:G+-µ"%G+ :4< 52.76&A,;< K+734<. P ).5.O.C. "8+&' &+"N$.:4:4 &6B :& B.>&+& 1'(8,434< :(2 
52..?.C.C. 
J. K.>( :4< ).5.O.C. "8+&' ( H%">F(< :4< 1'&F"8.'34< :7+ (',(+(µ',G+ :(2 52..?.C.C., ,&' >8+":&' ,&:$ :4 ,.834 :4<, 3" (6('(1;6(:" 
F.B+(, ,&' >'& (6('(1;6(:" /Hµ& ,&:$ :4 1'$.,"'& :4< ":;3'&< 1'&F"'.83"7<. =:( :H%(< ,$/" (',(+(µ',;< 1'&F"'.83"7<, 4 ).5.O.C. 
1@+&:&', ,&:$ :4 ,.834 :4<, +& 32+:$N"' H,/"34, :4+ (6(8& ,&' 26(J$%%"' H>,&'.& 3:(+ *"+',B *.&µµ&:H&, 6.(< >+73:(6(8434 3:4+ 
5,:"%"3:',; 56':.(6; ,&' :( C.=. 
>. *'& :4+ ",:H%"34 :(2 H.>(2 :4<, 4 ).5.O.C. 1@+&:&' +& M4:;3"' (6('(1;6(:" 3:('F"8( &6B :(+ S.(A3:$µ"+( :4< O',(+(µ',;< 
U64."38&<, ,&' &6B (6('(1;6(:" B.>&+( :4< 1'(',;3"7<. E& B.>&+& :(2 52..?.C.C. 26(F."(@+:&' +& ',&+(6('(@+ :& 3F":',$ 
&':;µ&:& :4< ).5.O.C. 56'6%H(+, 4 ).5.O.C. 1@+&:&' +& 26(J(4/"8:&' 3:( H.>( :4< &6B "'1',(@< 32µJ(@%(2< ((.,7:(@< %(>'3:H<, 
1',4>B.(2< ,%6). 

!"#$%&'( * 
Q('6H< C'&:$N"'< 

 
-./.( 13 
SB.(' 

&. O' 6B.(' :(2 ?+3:':(@:(2 6.(H.F(+:&' &6B :4+ &+$/"34 3" &2:B H.>7+ &6B 14µB3'(2< ,&' '1'7:',(@< #(."8<, 1'"/+"8< (.>&+'3µ(@<, 
'1.@µ&:&, 6.(>.$µµ&:& "6'F(.4>(@µ"+& &6B :(6',(@<, 6".'#"."'&,(@<, "/+',(@<, 52.76&A,(@< ,&' 1'"/+"8< #(."8< ,.(.,. 
J. E( ?+3:':(@:( 1@+&:&' +& %&µJ$+"' ,&' +& 1'&F"'.8M":&' 17."H< &6B '1'7:',(@< ,&' 14µB3'(2< #(."8<, ,&/G< ,&' +& 1'&F"'.8M":&' 
F(.4>8"< ,&' "'3#(.H< &6B 1'"/+"8< (.>&+'3µ(@<, :( =2µJ(@%'( :4< 52.G64<, :( 52.76&A,B !('+(J(@%'( ,%6. 56':.H6":&', "6834<, 
3" 26(2.>"8& ; (.>&+'3µ(@< :(2 "2.@:".(2 14µ(38(2 :(µH&, 32µ6".'%&µJ&+(µH+7+ :7+ !('+(J(2%87+ :4< 52.76&A,;< K+734< ,&' 
:7+ (.>&+'3µG+ :(6',;< &2:(1'(8,434<, 4 &+$/"34 "6’ &µ('J; ",6B+434< µ"%":G+ ,&' %('6G+ H.>7+ 32+&#G+ µ" :(2< 3,(6(@< :(2 
?+3:':(@:(2.  
>. E( ?+3:':(@:(, µ":$ &6B &6B#&34 :(2 C.=., 1@+&:&' +& ,&/'".G3"' ":;3'& 6.(&'.":',; "'3#(.$ 3:'< "/+',H< "+G3"'< :. I(2%"2:G+-
52.7J(2%"2:G+ :7+ ,.&:G+-µ"%G+ :4< 52.76&A,;< K+734<. P "'3#(.$ :4< ,$/" H+734< ,&' 3" ,$/" 6".86:734 "8+&' 18,&'4, ,&' 
&+$%(>4 µ" :(+ &.'/µB :7+ µ"%G+ :4<. 

-./.( 14 
),.(:"%"@:'"< 1'&:$N"'< 

&. *'& ,$/" /Hµ& 6(2 1"+ .2/µ8M":&' µ" :(+ 6&.B+:& !&+(+'3µB Q"':(2.>8&< &6(#&38M(2+ :& B.>&+& :(2 ?+3:':(@:(2, &+$%(>& µ" 
:4+ ,&:&+(µ; &.µ(1'(:;:7+ µ":&N@ :(2<. 5'1',B:".&, :& &.µB1'& B.>&+& :(2 ?+3:':(@:(2 &6(#&38M(2+ >'& :(+ O.>&+'3µB :(2, 3:(+ 
(6(8( "N"'1',"@(+:&' M4:;µ&:& 6(2 &#(.(@+ 3:4+ 1'$./.734 :(2 ?+3:':(@:(2 3" 264."38"<, 3:4+ "6'%(>;, ,&:$3:&34, "81(< ,&' 
B.(2< ".>&38&< :(2 6.(376',(@ :(2 ,.(.,.  
J. P '3F@< :(2 6&.B+:(< !&+(+'3µ(@ &.F8M"' &6B :4 14µ(38"23; :(2 3:4+ 5#4µ".81& :4< !2J".+;3"7< ,&' 3:4+ 5#4µ".81& :4< 5.5. 
O !&+(+'3µB< :.(6(6('"8:&' µ":$ &6B 6.B:&34 :(2 C.=. :(2 ?+3:':(@:(2, µ" &6B#&34 :(2 U6(2.>(@ 537:".',G+ 6(2 14µ(3'"@":&' 
3:4+ 5#4µ".81& :4< !2J".+;3"7< ,&' 3:4+ 5#4µ".81& :4< 5.5. 
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3/1451678 ,90 .:90 .9µ;<µ6,9=: !"# $%&"$'()* µ+'#, "#- )+'µ."#, 
./$()#012#0".( #( .3$45#1 6&0%".0"10#, (67'(44#,) ).( 8$9*3(#, ./* ": 
;$%%.4#01): µ.21 µ$ "#0 %-µ<#4()* 3(/4* %".-'* %":µ+0# %$ "'$(, 4*5#-,. 
=/(/4+#0, # %".-'*, )'."$1".( %.0 /#(µ.0"#'()> '?<3#, $/(%)*/#-, %-03+#0"., +"%( 
". %7µ<#4. ":, )'."()>, $@#-%1., ).( "#- A'(%"(.0(%µ#7 ).( 310#0"., +µ5.%: %": 
%:µ.%1. ":, ./#%"#4>, "&0 37# .3$45B0 : #/#1. <#>9:%$ 0. 3(.%5.4(%"$1 : 
/4>':, )-'(.'A1. ).( 0#µ(µ*":". ":, 8$C?4:, 8#'.<1., –"#- /'B"#- %4.<()#7 
)'?"#-, %":0 )$0"'()> =-'B/:. D 6&0%".0"10#, )'."? +0. <(<41# "# #/#1# 
.0"(/'#%&/$7$( ":0 /.(3$1. µ$ "# 0+# 4-"'&"()* .45?<:"# (67'(44()*) ).( ":0 
/1%":, $0B # 8$9*3(#, ./$()#012$".( µ$ µ(. $))4:%1. /#- %-µ<#412$( ":0 /1%": ).( 
"#0 9$%µ()* A'(%"(.0(%µ*. 6."? µ>)#, "#- )?"& ?)'#- "#- $%&"$'()#7 µ+'#-, "#- 
)+'µ."#, <'1%)$".( "# *0#µ. ":, $)3*"'(., AB'., «SLOVENSKO», "# +"#, «863» 
).( "# +"#, «2013», µ$ +0. 3(.A&'(%"()* %:µ$1# µ$".@7 )?9$ A'#0#4#C1.,. 6."? 
µ>)#, "#- ?0& ?)'#- "#- $%&"$'()#7 µ+'#-, <'1%)#0".( #( #0#µ.%1$, 
«KONETANTÍN» ).( «METOD». F'(%"$'? "&0 37# .3$45B0 $µ5.012#0".( ". 
%A:µ."#/#(:µ+0. C'?µµ.". «mh» (". .'A()? "#- %A$3(.%"> "#- )+'µ."#, Miroslav 
Hric). 

!"#0 $@&"$'()* 3.)"74(# "#- )+'G."#, ./$()#012#0".( ". 3B3$). .%"+'(. 
":, =-'&/.H)>, I0&%:,. 

 

%>µ/;-<>: J +)3#%: "#- 0+#- !4#<.)()#7 0#µ1%µ."#, "&0 2 /012, 
/'.Cµ."#/#(>9:)$ $/1 ": $-).('1. ":, 1150>,  $/$"$1#- ":, +4$-%:, "&0 
($'./#%"*4&0 6&0%".0"10#- (6-'144#-) ).( 8$9#31#- %": 8$C?4: 8#'.<1.. J 
+)3#%: .-"> /'#)?4$%$ .0$@>C:". ":0 .0"13'.%: 37# $44>0&0 $-'&<#-4$-"B0 ).( 
$0*, /'#<$<4:µ+0#- )-<$'0:"()#7 %"$4+A#-,! K<-%%#, : L-A> "#- .09'B/#-… 
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:*"µ(µ#0(.)1.'AA1.'(.-),
/'B-=>'()"0$)0:"%,#-

1.$(3./0:"($7$/&'#% $µ
12#0()$/.(#,9*3$8#B0$
?".6. *µ(%0(..0"'(%A*()µ%
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<#1.#/:0B54$3.#73
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'.)#,10"0..0"%0&6D. :/

"'&"-4#+0#"$ ?54.*()
#-/1.%:44:))$(.µ$µ(."$12

'#-)?&"?)#-"#,)>µ?
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#1##/#"1#4(<<.0+?"'.

4'(476(#":<? *() ) "(.)
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!"#$%&'! ()*+%,%+-'! 

 
 

! !" #.$. %&' ()*+&' ,-%. %&) /0"&1"2µ3)& 40")5,6 /307"8" +9)-)%6:&,3 µ3 %"9' ;/"901"2', 
,.,. ./01234567897 (<-5837-'), .0/1µ567897 (=:)5,6' >µ2)&') ,-5 !489312:;< (=+*%305,?)). 
! !" #.$. %&' ()*+&' +9)-)%6:&,3 %&) 20/6/2013 ,-5 %&) 12/9/2013 µ3 %") 
<0@380" %&' A"9B6' ,. &=>µ1/?@<. 
! !" #.$. %&' ()*+&' +9)-)%6:&,3 %&) 25/9/2013 µ3 %") )C" <0@380" %"9 
>037"9 <.1"9, ,. &3A?9< B=7A1/:;< ,-5 %&) 2/10/2013 µ3 %&) )C- =5+-113BC- 
%"9 >037"9 <.1"9, ,- '84C/6< D784E1µ?2<. 
! D <0@380"' %&' ()*+&' -/&2:9)3 3, µC0"9' %"9 #.$. 3/5+%"BC' 9/@ %& 
µ"0E6 85-F6µ-%"' /0"' %" =90*/-G,@ H"5)"F"2B5" ,-5 /0"+*/5,. +%") <0@380@ 
%"9 ,-. &?/432 !7894E, +43%5,. µ3 %&) ,"5)*)5,""5,")"µ5,6 ,07+& +%&) =BB.8-. 
! !" #.$. %&' ()*+&' +9)-)%6:&,3 µ3 %") ;/"901@ D5,")"µ5,?) ,. 
!478/2?/1. 
! D <0@380"' ,-5 " I3)5,@' I0-µµ-%C-' %&' ()*+&' +9)-)%6:&,-) µ3 %") ,. 
.910?27, +9)%")5+%6 %"9 !&B3"/%5,"2 $%-:µ"2 %&' A"9B6' %*) =BB6)*) 
/0",35µC)"9 )- 3J3%.+"9) %5' /0"K/":C+35' 15- %&) 8&µ5"9017- *05-7-' 
%&B3"/%5,6' 3,/"µ/6' -/@ %&) ()*+& %*) %. A"9B39%?) – =90*F"9B39%?). 
! !" #.$. %&' ()*+&' ,-%@/5) 35+&16+3*' %"9 <0"C80"9 %"9 "µ@E*)- -/"E.+5+3 %&) -)-,609J& 
%"9 ,. (18F12:1 G1@79:@78, /0. ;/"901"2 ,-5 >)%5/0"C80"9 %&' A"9B6' +3 3/7%5µ" I3)5,@ 
I0-µµ-%C- %&' ()*+&' 15- %&) /"B93%6 ,-5 /"B2%5µ& 80.+& %"9 +%"9' ,@B/"9' %&' ()*+&'. 
! L /0*%"F"9B7- %"9 I3)5,"2 I0-µµ-%C- %&' A"9B6' ,. B. (161>H?278 15- %& +2)83+& %"9 
%&B3"/%5,"2 ,-)-B5"2 %&' A"9B6' µ3 %- 3BB&)5,. <-)3/5+%6µ5- 37)-5 3J-703%& ,-5 37)-5 FCF-5" @%5 :- 
-/"8354:37 ,-5 ,-0/"E@0-. 
! !- <.0380- MCB& %&' ()*+&' +9)347N"9) %" C01" %"9' -). %&) =BB.8-, -:@09F- ,-5 µ3 
3J-503%5,C' 3/58@+35'. O8& µ305,C' 83,.83' ,905?) +2N91"5 +9)-8CBE*), µ3%C4"9) +3 87,%9- 
-BB&B3112&' ,-5 /0"+EC0"9) "9+5-+%5,6 F"6:35- +%5' %"/5,C' -). %&) =BB.8- /0"+/.:353' +%605J&' 
3,37)*) /"9 -)%5µ3%*/7N"9) ,07+5µ- /0"FB6µ-%- 9137-' ,-5 3/5F7*+&'. $%&) >:6)-, & H3)%05,6 
=/5%0"/6 %*) <-0C80*) M3B?) /0"3%"5µ.N35 µ3 /0"+"46 %" 3/@µ3)@ %&' F6µ-. D ,205"' 
/0"FB&µ-%5+µ@' %&' -9%6 %& +%51µ6 37)-5, )- 3/5B3137 µ7- /0*%"F"9B7- 85-0,37-' /"9 :- 3J9/&03%37 
+/"98-7- ,"5)*)5,6 -).1,& µ3 %& +9)C0135- F3F-7*' ,-5 .BB*) +&µ-)%5,?) E"0C*) /"B5%5+µ"2 ,-5 
,"5)*)5,6' 80.+&'. 
 

 
.(I)'-'! 

&=4? 47 &?37 478 2013, CJ8K12 165 @724? µ1L 73 1K16<47: !82?;=9J73: 
 

.)'M.#N+%! .O+.&-N*!, '"!$.B-%! .)'M.#N+*!, P'I+P-%! .!*&.D%(%")%!, 

.#.!$.!-%! D+-D')*!, #-D%).%! &.+$*!, P'I+P-%! &%"$G%"+-N*!, 

-I.##*! D"+-.,-#*!, DI#!$.#$-#%! #$'+%!, P+*P%+-%! !%)I&%! 

.3H2:1 478L < &2Qµ< 
 

&3A. B=7A1/:;<L 

'84. D784E1µ?2< 
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!" #$$% &'"!(!)$% $*+!%$"% %,#&+$(-.# 

 
%/0:  
!" "#$%&"'( '&)*( +,-".%/"'$0 1 *$&23(+1 '4- 5(0-(6(,7",'058- $-3&8- -$ µ"'9.(,- µ" 
$%+:1µ$ ;"--$0)'1'$< 5$0 ",:=-1< +'( 31µ)+0( 3027(;(, µ" '1- 5$'2:"+1 .&>+0µ4- +59?"4- 5$0 
*(7,'%µ4- µ$&',&08-. 
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('%&"$#""!
$--";$µ:1%+$
$ µ-4µ%',(77,*
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7(,(6(0-5-4'1(+3&2$
-1'"µ, ((;70230()+µ13(

 
 

     

 
 

            
            

 

'"µ$--&83-$-805',"7
1+:"2'$5- 95+-4µ0+&>.
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