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! µ"#$%&$'()" #") %*+(,$- .%$/0" 1%+ 1'.%+ –.%+ */( 1/2/034/ "#'µ,– 

567"4/ 4’ 5(" #$04)µ% 41"7µ'. 8’ 5(" 9+&%2%:)#' '$)% .%+ '2%) /.)*);#%+µ/ µ/ #<7/ 

1$'.% (" 4+("(1-4%+µ/ 1,( /2.0*". =% µ)#$' 63> 41% 1%?(/2 /0("): , µ/1< 1$)/1- 

"("46<2/)" #") $/+41'1,1" 41"7/$%.%0,4, 1,> @;$">. ! ."$"µ%(- 41,( A+$3B;(,, 

*,2"*- , *)"1-$,4, 1%+ A+$;, 1% .$%,:%?µ/(% 4,µ"(1)#' «#%?$/µ"» 1%+ *,µ%40%+ 

&$5%+> #") , #"(%()#- &$,µ"1%*'1,4- µ"> ".' /+$3."C#5> .,:5>, /0(") :/:%('1" .%+ 

#"(/0> */( 7" .$5./) (" 1" +.%1)µ< - (" 1" +.%D"7µ0B/). E.3>  */( .$5./) (" 

".%4)3.<1") , /.)1+&0" 1,> µ/034,> 13( #$"1)#;( /22/)µµ<13( ".' 11-13% 4/ 6%. 

81"*)"#<, ."$< 1)> "$(,1)#5> 4+:#+$0/>, #") 1)> #<#)41/> µ)#$%/.)*'4/)> µ"> 4/ 

#%)(3()#%.%2)1)#5> "72)'1,1/>, 4/ #+D/$(,1)#5> "*+("µ0/>, 4/ #$"1)#5> "(%,40/> #") 

1,( 4+(/&)B'µ/(, ."$"D"1)#'1,1", , A22<*" "("#1< "$:< "22< 41"7/$< 1% #?$%> #") 

1,( "F)%.)410" 1,>. 81% /431/$)#' µ513.% 46+$,2"1%?( 1,( "22,2/::?, #") 1,( 

4+µ."$<41"4, 1" #%)(3()#< *0#1+" 1,> A##2,40">, 1,> =%.)#-> G+1%*)%0#,4,> #") 

"$#/1;( <223( 6%$53( µ/ 1$'.% 7"+µ"41'. 

=% 1/2/+1"0% 1'2µ,µ" :)" 1, *)/#*0#,4, 13( :/$µ"()#;( ".%B,µ);4/3( #") 1%+ 

#"1%&)#%? *"(/0%+, , 5:/$4, 4/ A+$3."C#' /.0./*% 1%+ 75µ"1%> 13( GHI (4/ 

4+(<$1,4, µ/ 1)> /(/$:/)"#5> "(<:#/> 1,> A+$;.,>), , %$"1- 7/1)#- .$%4.<7/)" :)" 

1,( /2<6$+(4, 13( *"(/)%2,.1;( (µ/ 1)> "+F-4/)> 13( *'4/3( #") 1)> 4&/1)#5> /+(%C#5> 

$+7µ04/)>) 1% *,µ%4)%(%µ)#' .2/'("4µ" #") , /.)*)3#'µ/(, µ/034, 1%+ J.K.G. 41,( 

/410"4, /0(") :/:%('1" <F)" 1,> .$%4%&-> #") 1,> "(1)#/)µ/()#-> /#10µ,4,> '23( µ">. 

! #"1"D"22'µ/(, /.04,> "(".1+F)"#- .$%4.<7/)" 41% .$31%:/(- 1%µ5" #") %) 

4+41,µ"1)#5> .25%( #$"1)#5> *$<4/)> :)" 1,( 5$/+(" +*$%:%("(7$<#3( (µ/ 1,( 

/.)#%+$)#- +.%D%-7,4, 13( *?% "+1;( 1%µ53( µ/ (5" (%µ%7/1)#< /$:"2/0"), /0(") 

"("µ6)4D-1,1" 7/1)#< D-µ"1". H) 4+(/(;4/)> 13( =$"./B;( #") , )4&+$%.%0,4- 1%+>, 

, "?F,4, 13( /F":3:;( .%+ +.%*,2;(/) #") µ/:57+(4, 1,> ."$":3:)#'1,1"> 4/ 

"$#/15> ./$)%&5> 1,> %)#%(%µ0"> #") 152%> 5(" ")47,1' 4+µµ<B/µ" 4/ *)<6%$%+> 1%µ/0> 

1,> *,µ'4)"> *)%0#,4,> µ/ ."$<22,2, 1,( ./$)41%2- 13( *"."(;( .$%*)#<B%+( (/6’ 

'4%( µ/ 4+(5./)", '2" 1" .)% .<(3 4+(/&)47%?(), µ0" <22, µ5$" :)" 1, @;$", 

+.%:$"µµ0B%+( 1,( "F)'.)41, .$%45::)4, 1,> /2.0*"> .%+ µ.%$/0 1/2)#<, &<$, 41, 

*?("µ, 1%+ L"%? µ">, (" #"1"#1,7/0. 
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!"#µµ$ %&' ()*+%, 
 

!"#$% &'&$%( )*% $+) ,$#'#$ -.# -%$/.01.% 2 3,4256 +5$1µ$*%,)*2*$. 7 

.442#%,6 (%,(1'#.%$ 36µ.5$ +(44$+48 9+(/'5.%. 7 .442#%,6 ,(%#:#"$ ."#$% '*(%µ2 #$ 

.,5$1.". 

7 µ.":32 *(9 ;!< µ. '#$ 391,4(#%3*%,) 27% ':= 28%, ( 39#.>%?)µ.#(= 

9+.5-$#.%3µ)= *2= !448-(=, 2 .+" +'#*. '*2 39#.>6= (%,(#(µ%,6 0/.32 39#(-.9)µ.#2 

$+) *2# $+(550@µ%32 *2= $1(58= .51$3"$= ,$% (% 1.500.000 8#.51(% µ$?" µ. *(9= 

600.000 9+($+$3>(4(0µ.#(9= (*(9= (+("(9= ,$#."= -.# $#$/'5.%) ."#$% µ.1'@2 +(9 

µ+(5(0# #$ 9+(#(µ.03(9# ,$% #$ *5$9µ$*"3(9# ,$"5%$ *2# A2µ(,5$*"$ $,)µ2 ,$% *2# 

"-%$ *2# 9+)3*$32 *2= BC5$=. 

7 /(5(-(*%,6 %,$#)*2*$ *2= 39#*5%+*%,6= +4.%(D2/"$= *(9 E$(0 ,$% (% )+(%.= 

$*(µ%,'= $+(*$µ%.03.%= *:# +(4%*C# '>(9# 6-2 .F$#.µ%3@.". G9#*8F.%= ,$% µ%3@(" 

(-216@2,$# 3*2 4$%µ2*)µ(. H.184(% +$5$1:1%,(" *(µ."= $448 ,$% *( 30#(4( *:# 

µ%,5(µ.3$":# .+%>.%563.:# 3*.#8?(9#. I( ,(%#:#%,) ,58*(=, *( 3:3"&%( )3:# 

-(,%µ8?(#*$%, ,8@. µ'5$ )4( ,$% +.5%33)*.5(, $>523*.0.*$%. 7 µ$052 *50+$ *:# 

$3/$4%3*%,C# *$µ.":# 4)1: *2= $#$3/84%3*2= .51$3"$= -%.950#.*$%. J /)&(= ,$% 2 

.1,42µ$*%,)*2*$ @.5%.0(9#. 

7 >52µ$*(-)*232 *2= (%,(#(µ"$= ."#$% $#0+$5,*2 ,$% (% .,&%$3µ(" *:# ., *2= 

$44(-$+6=, +5(µ2@.9*C# µ$= +5:*(/$#."=. 

7 (4(3>.56= ,$*$3*5(/6 *(9 *(µ'$ *2= (%,(-(µ6=, +(9 .+" .F6#*$ >5)#%$ 

9+65F. 2 $*µ(µ2>$#6 *2= $#8+*9F2=, +$5'395. 3*(# $/$#%3µ) 142 .+$11'4µ$*$! 7 

-%$*65232 *:# «,%#6*5:#» *2= $,5$"$= .µ+(5.9µ$*(+("232= *2= K1."$= ,$% *2= 

<$%-."$= µ. *2# +$5844242 $30-(*2 $0F232 *:# *%µC# )4:# *:# $1$@C# (-21(0# 3*(# 

1,5.µ) *(9= +8#*.=. 

;# 3’ )4$ $9*8 +5(3@'3(9µ. *2# /(5(-%$/916 ,$% *2# .%3/(5($+(/916, +(9 

@.µ.4%C#(9# 3*2# D9>6 *(9 L442#$, .,*)= *:# 844:#, *2# $-%,"$ ,$% $+(-9#$µC#(9# 

2@%,8 *2# +(4%*."$ µ'>5% *(9 (5"(9 -%84936= *2=, *)*. &5%3,)µ$3*. >:5"= $µ/%&(4"$ 

µ+5(3*8 3. '#$ (5$*) µ.44(#*%,) .#-.>)µ.#( $#$3*$*C3.:# ,$% &"$%:# $#$*5(+C#. 

!"#$% ?:*%,6 $#81,2 *C5$ –µ. .#)*2*$ ,$% 39#$#*"42D2– ,8*% µ.184( ,$% 

$F%)+%3*( +(40 1561(5$ #$ 1"#.%… +5%# ."#$% $518. I( «*9>$"( 1.1(#)=» ,$5$-(,.", 1%$ 

#$ ,$*$3*5'D.% *$ +8#*$ ,$% #$ 195"3.% *2# !448-$ .&-(µ6#*$ >5)#%$ +"3:. 
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!"#"!$ !$% &'()*&%(#)+(!&% 2013 

 
)µ,-./ 0. +1-/2,345 6783 94:; 78< &=,4>/6,-?:,7/< 

78< "3@6AB< 7. *41-A17@3 - "12B>41-A17@3 
 

!"#$%&' (. )*+,-*,, 

!"#$%&. (# )*+,-*,, 

!/-,0/µ12/1"/+&#&, ,($*+03$, &14 !*5/,$/0(+$14 !6%787 &)90%: ;229-1: 

!"#$%&': <4*=,: (#/ <>*/1/ ?479-,2@1/, 

0/-; 9/, A1-4=8µC38 D243,E. F=A./ 9/, /,6,4G4H./ ,=7#/ 1/ ,45': &14 A.?. &%: 

;780,3: $*1: &17 (#6'7#7 0#: (#/ &%7 (96, µ=# 0#: 53*/0&9. 

<>*/, )*+,-*,, µ,"92% ,=7#/ % 5#*9 µ#:, $14 0.µ,*# 0#: '514µ, (17&9 µ#: µ#B= µ, 

&14: 047,*"9&,: 0#:. 

!4&. % 2/&., $#*#-10/#(. ,&.0/# "/1*&., $14 0&+51 &%: '5,/ 7# µ$1*1>µ, 7# 

C*/0(+µ#0&, #$+ (17&9, +01 $,*/00+&,*1/ "=7,&#/ (#/ 7# #7&#2290014µ, ,/2/(*/7,=: (#/ 

,"(9*-/,: ,45':, $#=*7,/, ,=7#/ #2.6,/#, /-/#=&,*% 047#/06%µ#&/(. -/90&#0% µ, &%7 $#*140=# 

&14 )*1'-*14 &%: D142.: &37 ;22.737. 

<>*/, E,Fµ#*9(% 0#: ,45#*/0&1>µ,. 

<4*=,: (#/ <>*/1/ ?479-,2@1/, #"#$%&1= G=21/, 

?47%6=B,&#/ &% µ'*# #4&. &37 ,4587, 7# (#&#&=6,&#/ $#*922%2# #$+ &1 A.?. '7#: 

-%µ+0/1: #$121"/0µ+: &14 '*"14 &%: ;780,8: µ#: (#/ µ=# (#&9 &1 -47#&+7 (#&#"*#@. &37 

$*11$&/(87 &%:. H1>&% +µ3: &% @1*9, 1/ I45121"/(': (#/ #7&/(,/µ,7/(': 04"(4*=,: (*=714µ, 

+&/ -,7 #J/121"1>7 3: #7#"(#=,:, $#*+µ1/,: #7#@1*':. !7&=6,&#, % $*#"µ#&/(+&%&# µ, &/: 

$122#$2': ,$/$&80,/: &%: 0&% B3. &14 &+$14, 0&% B3. +237 µ#:, '5,/ 922# $*1&9"µ#&#, 0&# 

1$1=# 3: 4$,>6471/ $12=&,: – '0&3 (#/ -/’ 12="37 – 4$15*,1>µ,6# 7# #7#@,*61>µ,. 

)#*9 21/$+7 &1 5#*µ+0471 &%: %µ'*#: (#/ &% 0&'*,# $*10.230. µ#: 0&%7 

$#*9-10% &%: #7&#22#".: &37 ,4587, &%: #"9$%: (#/ &%: ,2$=-#:, 6,3*1>µ, 3: A/1/(%&/(+ 

?4µC1>2/1, 5*.0/µ% (#/ &%7 ,J1µ12+"%0% &37 #7%045/87 µ#:, $14 ,""=B147 &# µ,"92# 

(,@92#/#, ,(,=7# $14 '5147 05'0% µ, &1 µ'2217 &14 K#1>, &% µ1=*# &%: L8*#: . &%7 &>5% 

&%: <1/71C142,4&/(.: A%µ1(*#&=#:. A%2#-. &17 ,$/µ'*14: µ+7/µ1 0>76,&1 $*1C2%µ#&/0µ+ 
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µ#:, $14 '514µ, $122': @1*': 04B%&.0,/ &# &,2,4&#=# 5*+7/# µ, ?#: (#/ &14: $*1(#&+514: 

0#: (#/ '7&17# '514µ, (#&#"*9I,/ &/: 6'0,/: µ#:.  

)'*#7 &%: 04"(217/0&/(.: (*=0%: $14 +21/ C/8714µ,, (#/ &37 $*1C2%µ9&37 $14 

#7&/µ,&3$=B147 &# $,*/00+&,*# E'2% µ#:, 0&%7 (#6%µ,*/7+&%&9 &14: "/# (#/ &%7 ,$/C=30% 

&37 1/(1",7,/87 &14:, /-/#=&,*# µ#: #7%0451>7, 6# '2,"# µ#: $171>7 ((#/ "73*=B14µ, +&/ 

04µµ,*=B,06, &%7 #"37=# µ#:, (. )*+,-*,) &'00,*# ,$/µ'*14: 6'µ#&#: 

/) !4 µC=AI4< 9/, 8 69-82; 6A 613C:A,A< /3A2=./, :41 µ/67,=@3A, /3A-C87/ ?-A< 

7,< 8-,9.A<. 

>) ) AI3,9?< µ/< G,/612µ?<, 4, 613C:A,A< 741 4:4.41 GA3 µ:42453 3/ A97,µ8I453, 

6A G,E29A,/ D2?341 9/, 6A A:,:7@6A,<. 

=) $ 613A,G87; 1:43?µA168 741 :4-,7,945 6167;µ/74<, G8-/G; 78< 

94,34>41-A17,9;< G8µ492/7./<, (/:? /3A5I1341< /37,:E-41< /--E 9/, «1:82C7A<» 78<), 

µA /:47C-A6µ/ 743 µ8 /3/7EH,µ4 >/25 72/1µ/7,6µ? 78<. 

9/, G) 8 :246:EIA,/ A9µ8GC3,68< 741 8I,945 9/, 741 95241< 7B3 313 9/, 7CB< 

*41-A17@3 µC6/ 6783 "--83,9; 94,3B3./. 

M/ '517&,: 047,=-%0% #4&1> &14 µ,2#71> &,&*9$&4514 – (#/ ,µ,=: '514µ, – 0@+-*# 

$*1C2%µ#&=B17&#/. 

A,7 ,=7#/ #0@#28: % 8*#, 1>&, % $,*=0&#0%, 1>&, 1 &+$1: "/# 7# (9714µ, #7#@1*9 

0&# #*7%&/(9, $12> µ,"92# µ,"'6% &%: (*=0%:. N$3: $.5. &# -%µ10/171µ/(9 µ,"'6% (#/ 1/ 

#7'@/(&1/ – 53*=: -*#µ#&/(1>: (1/737/(1>: &*/"µ1>: – 0&+51/ &37 µ'&*37 $14 2#µC9717&#/. 

M>&, 8*# "/# #7#@1*': 0&%7 µ#(*9 1/(171µ/(. >@,0%, &%7 1*#&. $2'17 '7#*J% -/#**#".: 

&%: (1/737/(.: µ#: 04715.: . #(+µ% 0&1 µ'",61: &14 -%µ10=14 5*'14: (#/ &%: #$1-+µ%0%: 

µ,"9214 µ'*14: &14 $*171/#(1> (*9&14:.  

;=7#/ +µ3: ,4(#/*=#, 7# ,/$361>7 ,$/"*#µµ#&/(9, &# '517&# 05'0% µ, &# ,$/µ'*14: 

µ,"'6%, $14 #@1*1>7 (1/737=# (#/ $12/&/(., +$3: &1 $*1#7#@,*6'7 µ,2#7+ &,&*9$&451, $14 

-1(/µ9B,/ &1 µ4#2+ (#/ &/: 047,/-.0,/: µ#:. 

<>*/, )*+,-*,, 

<4*=,: (#/ <>*/1/ ?479-,2@1/, 

?&1 0%µ,=1 #4&+ ,=7#/ 5*.0/µ1 7# ,/$36,=, 3: ,/0#"3"., "/# $12210&. @1*9 (#/ $*1: 

#$1@4". 1/#0-.$1&, $#*#7+%0%:, +&/ % O730%, -,7 (97,/ $12/&/(., 1>&, ,$/B%&,= *+214: 

0&1 -%µ+0/1 C=1. H%: ,=7#/ +µ3: #->7#&1 6# '2,"# (#/ 7&*1$/#0&/(+, 7# $#*#µ'7,/ 0/3$%2. 
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(#/ #-/9@1*% (#04"(=7%&1: 6,#&.:) &37 +037 04µC#=7147 0&% L8*# (#/ -1(/µ9B147 K#+ 

(#/ A%µ1(*#&=#. 

)*8&% 21/$+7 $&45. &14 µ,2#71> &,&*9$&4514, +$3: $*1#7'@,*#, % !P;QRS!, $14 

04"(217=B,/ &14: $97&,:. ;79µ/0/ ,(#&1µµ>*/1 $*#"µ#&/(1= 97,*"1/ (#/ ,J#(+0/,: 5/2/9-,: 

4$1#$#05121>µ,71/, ,=7#/ µ,"'6% $14 &*1µ9B147 (#/ ,J146,787147 #(+µ% (#/ µ,"92,: 

58*,:. E,"'6% $14 -%µ/14*"1>7 03*,=# (1/737/(87 $*1C2%µ9&37 (#/ $12/&/(87 (/7->737. 

<#/ #7%0451>µ, '7&17# (#/ $/(*#/7+µ#0&, "/#&= &=$1&# &1 5,/*1$/#0&+, &=$1&# &1 140/#0&/(+ 

-,7 "=7,&#/ ,-8 (#/ &*=# 5*+7/#,  "/# &% µ,*/(. '0&3 C,2&=30% #4&1> &14 -*#µ#&/(1> 

@#/71µ'714. !(1>µ, µ'&*#, #229 % 421$1=%0. &14: ,=7#/ µ#(*9 (#/ #µ@=C12%. !7&=6,&#, 1/ 

0476.(,: ,*"#0=#: ,$'0&*,I#7 $*11-,4&/(9 0&17 µ,0#=37# ,78 % #7,*"=# ,$= &14 $#*+7&1: 

-,7 #7#(+$&,&#/ (#/ (#2$9B,/. 

?&1 &,*90&/1 #4&+ $*+C2%µ#, ,=7#/ #2.6,/# +&/ &1 <*9&1: $*10$#6,= #229 -,=57,/ 

#7%µ$1*/9 (#/ % (1/737=# #(/7%0=#. !$140/9B,/ '0&3 (9$1/# (,7&*/(. 'µ$7,40% "/# &% 

-%µ/14*"=# – $'*# #$+ &1 <*9&1: – ,7+: $#7,22#-/(1> -/(&>14 C1.6,/#: (#/ ,$,="140#: 

#22%2,"">%: "/# &14: #7'*"14:. E=# ,295/0&% #0$=-# $*10&#0=#: &37 047,22.737, &37 

#-,2@87 µ#: $14 -1(/µ9B17&#/. O7# -,="µ# #$1&,2,0µ#&/(+&%&#: (#/ #76*3$/9:. T 

;((2%0=# (#/ % H1$/(. !4&1-/1=(%0% $#*9 &/: $*10$96,/': &14: -,7 ,$#*(1>7. <9&/ 

,$1µ'73: &1 140/#0&/(+ $*'$,/ 7# "=7,/. 

U# µ14 ,$/&*'I,&, &8*# 7# '*63 0, µ=# 922% 1-47%*. #2.6,/#, 0&% GA57A28 :71D; 

#4&1> &14 µ,2#71> &,&*9$&4514. ?&1 #$1(*140&/(+ (,@92#/1 &37 0(#7-9237 (#/ &%: %6/(.: 

$12/&/(.: $#*#C#&/(+&%&#: &37 ,2#5=0&37 ,(,=737 ,$=1*(37 µ,287 &14 $12/&/(1> µ#: 

040&.µ#&1:, 1/ 1$1=1/ µ, &/: $*9J,/: . &/: $#*#2,=I,/: &14: 1-%"1>7 $*11-,4&/(9 0&%7 

,(µ%-'7/0% &14 %6/(1> (>*14: &37 747 (#/ &37 &'3: D142,4&87. 

N01/ 5,/*=B17&#/ &# (*=0/µ# #4&9 6'µ#&#, &%: -/#@97,/#:, &%: #7&/(,/µ,7/(.: 

-/,*,>7%0%: (#/ &%: ,$/C12.: &37 -=(#/37 $1/787, &#5>&#&# $*'$,/ 7# -*90147, #22/8: 0&%7 

I45. &37 $12/&87 ,2215,>,/ 1 %6/(+: 697#&1:, #(+µ% (#/ &%: -/#5*17/(.: $*10@1*9: +237 

µ#:. T 290$% -,7 µ$1*,= 7# #/3*,=&#/ ,$= µ#(*+7, ,$= -/(#=37 (#/ #-=(37. 

R/# µ#:, "/# &%7 O730% (#/ &1 A.?., 0’ #4&. &%7 #59*/0&% 04"(4*=#, ->1 ,=7#/ 1/ 

047&#"': 6,*#$,=#:. T $*8&%, % 421$1=%0% 0&1 #('*#/1 &%: ",77#=#: $*9"µ#&/ @*90,3: &14 

)*364$14*"1>, +&/ «<#7'7#: #681: -,7 6# 0$/236,= (#/ (#7'7#: '7151: -, 6# "2/&80,/» 

(#/ % -,>&,*%: T #J/+$/0&% #40&%*1$1=%0% &14 -%µ10=14 C=14, ("/# &%7 1$1=# 047,58: 

@379B14µ, &# &,2,4&#=# 1(&8 5*+7/#) 7# 4$9*J,/ ,$/&'214: '7# '7&171 $*8&1 -,="µ# 

"*#@.: ($'*#7 &%: 047&#"µ#&/(.: ,$/&#".:), &%: #7#0&12.: ,@#*µ1".: &14 P+µ14 $,*= 
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,46>7%: V$14*"87 µ, &%7 6'2%0% &%: $#µI%@=#: &%: D142.:. M/ 1$1/,0-.$1&, 922,: 

$*1&,/7+µ,7,: 2>0,/: ,=7#/ #&,2'0@1*,: (#/ 6,3*1>7&#/ #$+ $9*# $1221>: ,µ$#/(&/(': &%: 

(1/7.: "78µ%:. 

!2.74 I-,>A2? 9AJE-/,4, 1 ,67/(+: µ#: -/#04*µ+:, $14 ",77.6%(, (#/ 047&%*,=&#/ 

(4*=3: #$+ &# ,03&,*/(9 $12/&/(9 µ#: $96%, &%7 (1µµ#&/(. &>@230%, (#/ &%7 (9(/0&% 

-/#5,=*/0% &%: -/(.: µ#: -%µ+0/#: (#6%µ,*/7+&%&#:. M ,67/(+: #4&1,J,4&,2/0µ+: µ#:, $14 

-40&458: $97&1&, J,(/79,/ #$+ &%7 $12/&/(. #7,4647+&%&#, &%7 #7&/$#2+&%&# (#/ &%7 

(1µµ#&/(. $12/&/(. /-/1&'2,/#, &%7 &,2,4&#=# #4&. $,*=1-1 (#&'2%J, 0&1 7# &*#4µ#&=0,/ 

C#*>&#&# &1 (>*1: &%: L8*#:. 

;7-,/(&/(9 (#/ µ+71 0#: 64µ=B3: 

H1 2006 1/ µ,7 -.237#7 +&/ «% '7&#J. µ#: 0&%7 MP; '"/7, µ, $12/&/(. #$9&% $14 6# 

$2%*87,/ % L8*# "/# $1229 5*+7/#», 1/ -, #$#7&1>0#7, +&/ «% #$1"*#@. ,=7#/ #$9&% $14 

-40@%µ,= &%7 ;229-#». O(&1&,, 1/ -%µ+0/# C#*/': #22%21(#&%"1*=,: 047,5=06%(#7 "/# 7# 

@69014µ,, 0&% «-%µ/14*"/(. 21"/0&/(.» 0&# «Greek Statistics», &%7 #25%µ,=# &37 

,22,/µµ9&37, &14: H/&#7/(1>:, &%7 ,$/0%µ1$1=%0%, -/# 0&+µ#&1: &14 &+&, )*364$14*"1>, 

+&/ «%",=&#/ ,7+: -/,@6#*µ'714 (*9&14:», "/# 7# (#&#2.J14µ, 0&/: µ'*,: µ#: 0&1 

#J/16*.7%&1 /0&+*%µ# &%: 2=0&#: Lagarde. <#/ 7# µ,&#C2%61>µ,, #$+ µ=# #$+ &/: $/1 

04µ$#6,=: L8*,: &14 $2#7.&%, 0, #$1(*140&/(+ 6'#µ# (#/ #(*+#µ#, $*1: µ'"/0&% 5#*9 

&37 90$17-37 @=237 µ#:. <#/ #7#µ@=C12#, µ, &,*90&/,: ,$/$&80,/: 0&# ,67/(9 µ#: 6'µ#&# 

(#/ µ, $#*922%2,: 047'$,/,: "/# &1 $#*+7 (#/ &1 µ'2217 #4&1> &14 &+$14. 

$ 7C7/278 :71D; &14 0%µ,*/71> -*#µ#&/(1> $*1C2%µ#&/0µ1> µ#: ,=7#/ 1/ 

040&%µ#&/(': (#&%"1*=,: ,7#7&=17 &14 $12/&/(1> 040&.µ#&1:, #(+µ% (#/ #$+ 9&1µ# $14 

C*=0(17&#/ ,7&+: &37 (+2$37 &%: <1/71C142,4&/(.: µ#: A%µ1(*#&=#:. 

<>*/# #/5µ. &37 (#&%"1*/87 &14:, &1 «$,2#&,/#(+ (*9&1:» (#/ % ,"(#&90&#0% &%: 

«#7#J/1(*#&=#:». M*/0µ'7,: #$+ &/: (#&%"1*=,: ,=7#/ C90/µ,: (#/ 0, &=$1&# -,7 3@,2,= % 

#7&=(*140. &14:. D'C#/#, #$+ &1 0%µ,=1 #4&+ µ'5*/ &1 0%µ,=1 7# #$#J/87,&#/ 04712/(9 (#/ 

7# (#64C*=B,&#/ &1 $12/&/(+ µ#: 0>0&%µ#, $14 (4*=#*5# ,703µ#&87,/ 3: -1µ/(9 &14 

0&1/5,=# &%7 $*10&#0=# &37 $12/&/(87 (#/ #76*3$=737 -/(#/3µ9&37, &%7 ,""4%µ'7% 

,2,>6,*% -/#(=7%0% /-,87, #$+I,37, $12/&/(87 $*1"*#µµ9&37 (#/ I.@14, (/-=3: 0, µ=# 

L8*# $14 (#&9 $,*/+-14: '71/30, 0&1 $,&0= &%: &%7 #7,2,46,*=#, &17 &*+µ1 (#/ &17 C/#0µ+ 

&37 047,/-.0,37), % (#&#0(,4. /01$,-3&/(87 (#&%"1*/87 ,=7#/ #$#*9-,(&%. 

!*(,&1= #$+ &14: 4C*/0&': (#/ (#&%"+*14: &14 $12/&/(1> 040&.µ#&1:, $'*#7 &37 

#7&/,J140/#0&87 &37 9(*37, &37 -1"µ#&/(9 $12'µ/37 &%: #0&/(.: -%µ1(*#&=#:, $14 
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#*71>7&#/ 7# -147 0’ #4&. 1&/-.$1&, 6,&/(+, 4$9*5,/ (#/ % #4J#7+µ,7% µ,*=-# ,(,=737 &37 

C12,µ'737 &14 040&.µ#&1:. !4&87 $14 ,78 µ,&*1>7 $973 #$’ +2# &% -/(. &14: 0(/9 (#/ 

C2'$147 µ+71 &%7 #0@92,/# &%: -/(.: &14: &0'$%:,  -%2#-. &37 &*1@=µ37 &14 6,*µ1(%$=14 

#4&1> &14 (#&#"",22+µ,714 $12/&/(1> 040&.µ#&1: – $*1(#21>7 (#/  (#µ8717&#/ +&/ 

,7-/#@'*17&#/ "/# &%7 $1*,=# (#/ &%7 &>5% &14. 

 <#&%"1*,=&#/ 4$1(*/&/(9 &1 $12/&/(+ 0>0&%µ#, % <1/71C142,4&/(. A%µ1(*#&=#, 

&+01 #$+ +214: #4&1>: &14: &*#(#-+*14: &14 -%µ+0/14 $21>&14, +01 (#/ #$+ &14: 

2#6*,$/C9&,: &%: $12/&/(.:, "/#&= 2',/ #7,56.(#µ, ,$= 192 5*+7/# . &# &,2,4&#=# 37, (0&1 

$2#=0/1 µ/#: @&35.: (1/737=#: $14 #"37/B+&#7 (#/ #"37=B,&#/ "/# 7# 0&#6,= +*6/# 

$*1(,/µ'714 7# 2>0,/ 0(2%*9 $*1C2.µ#&# (#/ 7# /(#71$1/.0,/ &/: #&,2,=3&,: C/1&/(': 

#79"(,: &37 ;22.737 $12/&87, $122': @1*': µ'0# 0, 0476.(,: µ/B'*/#:, 290$%: (#/ 

#=µ#&1:) µ,6+-14: @#421(*#&=#: (#/ #7#J/1(*#&=#:.  

M/ 7,1$#",=: -%µ#"3"1= (#/ 1/ #-/+*63&1/ 4$1(*/&': (97147 $3: #"711>7 (9$1/,: 

922,: (4*=#*5,: #2.6,/,:. H14 &/ 0.µ#/7#7 "/# &%7 ,22%7/(. (1/737=# 1/ &,2,4&#=,: 

-*#µ#&/(': -,(#,&=,: µ, &/: 047'$,/,: &%: &*/$2.: (#&15.:, 1 ,µ@>2/1:, % µ#(*9 $12/&/(. 

#0&96,/#, % -/(&#&1*=#, 1/ (10µ1"17/(': #22#"': 0&%7 $,*/15. µ#: (µ, &%7 (#&9**,40% &14 

#7#&12/(1> µ$21(, µ, &%7 ,=01-+ µ#: 0&%7 ;M< (#/ &%7 MP;, µ, &/: ",3$12/&/(': 

#7#&*1$': 0&% D#2(#7/(. (#/ 0&%7 <>$*1), ","17+&# $14 ,$%*'#0#7 -*#µ#&/(9 &% L8*# 

(#/ &%7 1/(171µ/(. (#/ (1/737/(. B3. &37 $12/&87 &%:. 

E1/*#=#, µ'0# 0’ #4&+ &1 #*7%&/(9 -/#5*17/(+ (2=µ# % $12/&/(. (&1 #$1(#21>µ,71 

$12/&/(+ 0>0&%µ#) &/: ,(90&1&, -%µ/14*"1>µ,7,: #79"(,: &14 K#1> &/: '(#7, -40&458: 

#7&/$#2+&%&,:, -/#µ95,:, $*1,(21"/(9 $*1"*9µµ#&# (#/ #22,$922%2,: ,(21"':.  

M/ (#&."1*1/ &14 $12/&/(1> 040&.µ#&1: 0.µ,*#, µ,&9 &%7 (#&9**,40% (#/ &37 

/-,121"/87, A.3/, 72,@3 9/78=42,@3: 

#) M/ #7&/,J140/#0&': &37 9(*37 (#/ 1/ -1"µ#&/(9 $12'µ/1/ &%: #0&/(.: 

-%µ1(*#&=#:, +$3: $*1#7'@,*#, 0471-,4+µ,71/ #$+ #(#-%µ#F(1>:, -#0(9214: &14 

(#/*10(1$/0µ1>, $14 µ, &1 «(>*1:» &%: #46,7&=#:, ,µ$1*,>17&#/ #*5': (#/ #J=,:. 

C) ;(,=71/, $14 µ$*10&9 0&% -+2/# -%µ#"3"=# (#/ &%7 ,$/6,&/(. (#&#04(1@97&%0% 

-/(#=37 (#/ #-=(37 '"/7#7 */I90$/-,:, #$1-,5+µ,71/ #C#097/0&# >C*,/: (#/ 4$,*C12': 

,7#7&=17 &14 -%µ1(*#&/(1> (1/71C142,4&/(1> µ#: 040&.µ#&1: $14 (#/ 1/ =-/1/ 2'7, +&/ &1 

4$%*,&1>7. E,&'517&#: '&0/ #7,>647# 0’ '7# $2,/0&%*/#0µ+ µ,/80,3: &14 (>*14: &14 

047+214 &37 ,($*108$37 &14 K#1>, &37 ,7&+: (#/ ,(&+: D142.: ,4*/0(+µ,737. A,/21= (#/ 

µ1/*#=1/, +µ%*1/ &%: -%µ#"3"=#: (#/ &14 2#F(/0µ1>, $,*/@'*17&#/ 0&# *#-/+@37#, &# '7&4$# 
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(#/ &# &%2,1$&/(9 $#*964*# (µ, -%280,/:, 047,7&,>J,/: (#/ $*1&90,/:) $*/17=B17&#: &1 

(2#-= &%: <1/71C142,4&/(.: A%µ1(*#&=#: $973 0&1 1$1=1 (9617&#/, ,78 &#4&+5*17# (&/ 

,/*37,=#!) '5147 (*,µ90,/ 0’ #4&+ &/: $12/&/(': &14: @/21-1J=,:! 

") T &*=&% (#&%"1*=# ,$/(*/&87 &14 $12/&/(1> 040&.µ#&1: ,=7#/ ,(,=71/ $14 

,$,-=3(#7 (#/ ,$/-/8(147 7# (#64$1&9J147, 7# (%-,µ17,>0147 (#/ 7# 5,/*#"3".0147 $*1: 

=-/17 +@,21: &+01 &%7 $12/&/(. ,J140=# +01 (#/ &14: ,(@*#0&': &%:. ;=7#/ '7#: #-408$%&1:, 

53*=: (#7+7,: #"87#:, $14 047,5=B,&#/ ,-8 (#/ $9*# $122': -,(#,&=,: $=03 #$+ &/: $29&,: 

&37 6,0µ87 (#/ ,797&/# 0&# $*#"µ#&/(9 04µ@'*17&# &14 K#1>.  

T µ,61-,4µ'7% (#/ -+2/# #$#J=30% 04712/(9 &14 $12/&/(1> $*103$/(1> &%: L8*#:, 

,( µ'*14: #4&87 &37 (>(237, 1-."%0,, µ#B= µ, &# #0>""730&# 0@92µ#&9 µ#:, (#/ &/: 

(9(/0&,: ,7&+: (#/ ,(&+: D142.: 04µ$,*/@1*': µ#:, 0’ #4&. &% 62/C,*. (#/ ,$/(=7-47% 

(#&90&#0% "/# &%7 <1/71C142,4&/(. A%µ1(*#&=#. 

H1 #$1(*140&/(+&,*1 ,=7#/ +&/ #4&9 &# -/,@6#*µ'7# (4(28µ#&# &%: $*#"µ#&/(.: 

-/#$21(.: (µ, ,769**470% 'J36,7) ,µ@#7=B17&#/ &,2,4&#=# µ, 6*#0>&%&# (#/ #J/80,/: 0&% 

-%µ+0/# "78µ% ,$/-/8(17&#: 7#… «(2%61>7 #$+ &1 K#+» "/# 7# &17 080147!!! 

)*10-1(1>7 &%7 #7#&*1$. &14 $12/&/(1> 040&.µ#&1: (#/ &%7 #7&/(#&90&#0% &14 µ, 

µ=# 7'# &9J% $*#"µ9&37 $14 &17 (>*/1 2+"1 6# '5,/ 1 µ%-,7/0µ+: #J/87 $14 ,(@*9B,/ % 

!"µ!#$%%!&#'"( )$*"+,µ'+)+-.,. (µ, 04µµ'&151 +5/ &1 '7&/µ1, #229 &1 #-=0&#(&1 ,$/5,/*,=7), 

1/ -/9-*1µ1/ &14  5*%µ#&/0&%*=14 (#/ 1/ $124,67/(': &37 µ171$32=37. 

<>*/, )*+,-*,, 

)#*9 &/: +$1/,: (#2': $*10$96,/,:, #$+ $122': $2,4*':, @1C1>µ,6# +&/ 0&*#C9 

#*µ,7=B14µ,… 

;45+µ#0&, &1 -3-,(9µ%71 &14 2013 7# /054*1$1/.0,/ &% 6'2%0%, 7# #$1-47#µ80,/ 

&%7 #7#$1&,2,0µ#&/(+&%&# (#/ 7# C,2&/80,/ &/: 0476.(,: &%: (#6%µ,*/7+&%&#: &14 K#1> 

µ#:. $ K@2/ 9/, 8 G8µ492/7./ D2A,EL437/, :A2,66?7A28 M1D;, µA=/-57A28 

:246:EIA,/, A3?787/ 9/, /--8-A==58. <#/ #7 +2# #4&9 &# 04**=(730, % $*#"µ#&/(+&%&# 

$*+0(#/*#, % L8*# 6# &# J#7#C*,=. T ;229-# &,2/(9 6# 0&#6,= +*6/#, 4$,*.@#7%, 

#$1@#0/0µ'7% "/# $*+1-1 (#/ /054*., µ'0# 0, µ=# #$1&,2,0µ#&/(., 0>"5*17% (#/ -=(#/% 

<1/71C142,4&/(. A%µ1(*#&=#. 

0/-; K243,E 6A ?-41< 
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!" #.$. %&' ()*+&', µ,+- +%" -.+%&/0 12-3+4" %&' 

.15/6"µµ-%467' 8/9+&' %"., -229 6-4 %*) 5:548465.µ,)*) 

.1";/5<+5<) %"., !"#$%&'( µ5 +=)5+& 6-4 5.-4+>&+3- +5 

µ4- +54/9 -10 ?5?")0%- 6-4 1"22,' @"/,' -)-?6-+%469 

)*+,-")$ 1/9:54' 6-4 1-/-253A54' 1". -1-+;02&+-) %& 

8&µ0+4- ?)<µ&. $6"10' 19)* -1’ 02-, & +%7/4:& -:4<), & 

1/"+%-+3- %&' 6-6"1"4&µ,)&' -27>54-' 6-4 "4 6-%9 %&) 

6/3+& %"., 14" +&µ-)%46"3 1/"B2&µ-%4+µ"3 %&' C22&)467' 

6"4)*)3-' +%" +=)"20  %&'. 

D-/-%3>5)%-4 +;024- 6-4 "4 +;5%46,' 1-/5µB9+54' %". 

#.$. +%4' 510µ5)5' +52385'. 
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!" #$%&% !'( )*+$"* 
 

 

",-.' %-#/( 
()01 2 345671890 :;<1 =0 >71? =2@) 

 
!µ"#$ %& '(()*"$, +,-#$ *. /0(%1µ" *. 2.-&345*%1µ" 4. /6µ.4. 

(.*.7*,-#8%*4.$ µ" "25-9"&. 4. (5/) 9.& 4&$ .:1*.µ#"$ µ.$), 2.-.9%(%1/%6µ" 

"µ;-<*4)4%& 4% 9.9< "1-,2.=9< /0.4-% 2%1 µ" 31*02"&. 4"("14.#. ("&4%1-7"# 34&$ 

>-1?0(("$ 9.& .((.+%6. @. 0-7. 2%1 «.*";58%*4.&» 9.45 4&$ .*579"$ 4%1 

A&(%/"5µ%*%$ "&:&9%6 9%&*%6 "#*.& 91-#,$ % "?,-.=3µ<$ 9.& ) .7&%7-5A)3) 4)$ 

.254)$ 4,* &3+1-B* 0*.*4& 4,* A4,+B* 9.& µ&9-B*. @% .46+)µ. "#*.& <4& ("#2"& 34&$ 

)µ0-"$ µ.$, 0*.$ C-&34%A5*)$ D 0*.$ 034, E%(&0-%$, 7&. *. +-,µ.4#3%1* 9,µ&95 4&$ 

9./)µ"-&*0$ "1-,2.=90$ 4-.7,:#"$ 4%1 21%1 .&B*.. 

@% 4"("14.#% :&534)µ. 2.-.9%(%1/D3.µ" "* "#:"& 3D-&.( (9.45 4)* 

.-+.&%"(()*&9D 4-0+%13. 09A-.3)) 4)* «"2.*534.3)» 4,* "1-,2.=9B* 31*"&:D3",* 

7&. 4) «:&.A/%-5 4%1 "(()*&9%6 9-54%1$», 4)* «4"µ2"(&5 4%1 '(()*.», 4)* «9-.&25() 

4)$ 3254.()$ "(()*&9D$ 9%&*,*#.$», «4% 9.8#*% 4)$ F12-&.9D$ %&9%*%µ#.$.» 

G.-.9%(%1/B*4.$ 4. 0-7., .145 9./’ ".145, :&.9-#*.µ" 952%&"$ "&9<*"$ 9.& 

.(D/"&"$ 2%1 0*4%*. 4&$ 31*.*4D3.µ", 2-57µ.4&, 34) :&.:-%µD 4%1 +-<*%1. 

H4. «!"#$%&µµ#'#» 4%1 "3+54,$ 2-%;.((%µ0*%1 0-7%1 .2< 4%1$ /&53%1$ 4%1 

I&%6-%79-%12 9.& 4%1 !9%A#*, .&A*#:&. .9%63.µ" 7&. 4. %&9%*%µ&95 395*:.(.(!) 2.+. 

J2%1-7B* 4)$ "*5-"4)$ I.((&9D$ F1;0-*)3)$, 7&. 4) µ.6-) 4-62. 15 :&$. 4)$ 

/"%2%&)µ0*)$ K4B143" E2.*9, 7&. 4&$ :,-%:%9#"$ 4,* I"-µ.*&9B* >&%µ)+.*&B* (.*5 

4%* 9<3µ%), 7&. 4. 800 :&$. 4%?&95 2"-&%13&.95 34%&+"#. 4% 2009, ("2#3)$ 4)$ K4B143" 

E2.*9, 36µA,*. µ" 4% I"-µ.*&9< %&9%*%µ&9< 462%: «Süddeutsche Zeitung») 9.& 

.-9"45 5((. ("(%)*'# 7&. 4% :&"A/.-µ0*% – .* "#*.& :1*.4<*(!) – "1-,2.=9< 4-.2"8&9< 

3634)µ..  

F52%&%$ 4)* B-. 4%1 !"#$%&µµ#'+, 9.& "*B :%9&µ58.µ" '+- '#(%"-. (#/#'0µ(+, 

.*5-µ%34. µ.$ /6µ&3" 4. 3+"4&95 2-<3A.4. "79()µ.4&95 :&.4-%A&95 395*:.(. 6L%1$ 

"9.4%*45:,* :&3"9.4%µµ1-#,*, 34)* C77(#., 4% >0(7&%, 4)* M((.*:#., ) %2%#. 

µ"7.(<2-"2. ,$ 7*,34<* 9%3µ"#4.& µ" 4% 395*:.(% 4,* "34"µµ0*,* 4)$, <-. 12</"3)  

LOCKHEED. 
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@% 4"("14.#% "9;5* 34% -"2"-4<-&% 4,* "1-,2.=9B* /&53,*, ) «F62-%$»! 

 N$ .-+.#%$ +%-<$ %& )704"$ 4)$ !1-,8B*)$ "9-.67.3.* 2-% :&µD*%1, 9.45 4)* 

0*.-?) 9.& 4)* (D?) 4)$ /".4-&9D$ 4%1$ 2.-534.3)$: «A1@ =2B 437?B, <1@ =2B 437?B 

51 C:C2D51, 51 0µ07=ED59 )F47151 601 51 =7?4<G:@ =53@». 

C((5 25(& 3’ 0*. !"*$%"µµ# 4%1 0-7%1, .*4# 3+%(#,* 4,* 1)"'"12-, 

µ%&-53/)9.* .2< 4.-.?#"$ 2-%9)-6?"&$ "* "#:"& /".4-&9%6 .*4#-2-%7-5µµ.4%$, 34&$ 

%2%#"$ %& /-.364.4%& 07-.A.*: 

«3- 1*(+"+, ("/'%4%" /'# (+$4($+1# 5)6µ#'"/'6)"#1* ()+7.-'#, 8# %1($#9%& #- 

µ*8%" (:, 6 %!)%4+;/# /'6 <)#-1=+4)'6 Deutsche Bank !"#80'%" (%)"+;/"#1* /'+"5%&# 

4>+;, 2,88 ')", !+$#)&:- (+; #-'"/'+"5+4- /'+ 80% '+; 3?@ '6, A%)µ#-&#, (/'+"5%&#: 

Bloomberg), %-2 6 µ.5$%;/6 (+; 5)6/"µ+(+"%& 6 B)*(%C# (µ.5$%;/6: µ% #($* $.9"# 

/6µ#&-%" +" =+)0, (+; 05%" 5)6/"µ+(+"D/%" '# &!"# 1%=*$#"* '6, µ% /1+(. '6- %(&'%;E6 

#(.!+/6,) %&-#" 41 =+)0,. F6$#!D 10 =+)0, µ%9#$4'%)6 #(’ #;'D (+; 5)6/"µ+(+"+4/% 6 

#µ%)"1*-"16 Lehman Brothers .'#- 1#'0))%;/% '+ 2008, ()+1#$2-'#, !"%8-0, 

5)6µ#'+("/':'"1. /+1. 

G Deutsche Bank A%)µ#-&#, %&-#" µ%9#$4'%)6 1#'* 120 !", !+$*)"# #(. '+ 3?@ 

'6, A#$$&#,, 1#'* 480 !", !+$*)"# #(. '+ 3?@ '6, H)%'#-&#,, 1#'* 680 !", !+$*)"# #(. 

'+ 3?@ '6, I'#$&#,, 1#'* 1 ')", !+$*)"# #(. '+ 3?@ '6, J:/&#,, %-2 %&-#" (%)&(+; !4+ 

=+)0, '+ 3?@ '6, I/(#-&#,, ')%"/Dµ"/" =+)0, '+ 3?@ '6, K$$#-!&#,, '0//%)", =+)0, '+ 

3?@ '6, B+;)1&#,, '%//%)"/Dµ"/" =+)0, '+ 3?@ '6, ?$L%'&#, 1#" !%1#'0//%)", =+)0, '+ 

3?@ '6, ?$$*!#,. M#" .µ:, 9"’ #;'D '6- '%)#'2!6 µ%908;-/6 1#-%&, !%- #-6/;5%&· 

#-'&8%'# 9"# '6- !4/';56 M4()+, +" (*-'%, E%/612861#- 1#" /%$"-"#C.µ%-+" 1)#;9*C+;- 

« /'6 (;)*, /'6 (;)*.» 

N;µ(%)#/µ#'"1* #;'. /6µ#&-%", (:, #- 6 Deutsche Bank (':5%4/%" (1#" .(:, 

µ#, 05%" !"!*E%" 6 1)&/6, 1#" +" ')*(%C%, (':5%4+;-), +4'% 6 A%)µ#-&# +4'% 1#" 6 

?;)2(6 +$.1$6)6, 8# µ(+)0/+;- -# '6 /2/+;-.» 

F.& …4<4" 39)*%/04"$ 7&. /".4-&90$ 2.-.3453"&$ 34&$ >-1?0(("$ 9.& 34% 

>"-%(#*% :"* /. 125-?%1*, 2-%$ 5A.4) /(#L) 4%1 A&(%/"5µ%*%$ 9%&*%6… 

18



 
…!"#$%& %'($)(*$) 

 
!"#$ %"&'()*+,(-%) "./&+ &01)%1-)*2 *%) )1-&3)*2, &'0+435 %-5"4µ% 0"637( 4 (* µ/3&0$ 

-4$ 8..4+)*6$ 90:/3+414$ %"&'&;6 -#+ "3#-&<%+=+ (*:)%1-)*=+ 53#+ -4$ >,µ:%14$ *%) -&0 
"3=-&0 µ+4µ&+?&0, "&0, *%@=$ & ;35+&$ "%3/3;(-%), %"&'()*+,&+-%) (*-3#µ%-)*&?, %*5µ4 *%) A)% 
«+,-./.-/0+1./2» 344-µ5 1675. 

B "3& -3)=+ (-=+ %3;)*6 %+%*&?+#14-*%-%AA(.?% -&0 C)*4A&3)*&, >0..5A&0 D@4+=+, A)’ 
%0-5  -& @/µ%, ')*%)=+(-%), 5"#$ 2..#1-( *%) 5.#+ 51&) -5-( %+-/'3%1%+. (E3&$ *%*&<%+)1µ5 
?1#$ -&0… >.-.8.) 

F23)+ (")*%)35-4-&$ (90"3)%*6 *3?14 A%3), ("%+%</3&0µ( -4+ -5-( %+%*&?+#14 "3&$ 
8,94:;µ.<5: 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

>6µ(3%, "/3%+ -#+ 5"&)#+ ("? µ/3&0$ "3&1"%@()=+ :(.-)=1(#$ -#+ 1*.43=+ µ/-3#+ -&0 
µ+4µ&+?&0 *%) -4$ '%+()%*6$ 1,µ:%14$ (* µ/3&0$ -4$ -3)*&µµ%-)*6$ 90:/3+414$, "3=-)1-4 
<3&+-?'% 5.#+ -#+ <&3/#+ -4$ "&.)-(?%$ @% "3/"() +% (?+%) 5 1+=;1+15 +,6>9.?5 +81@4 1A4 
1+,9.4A1./@4 B0A4 "&0 (+'(;&µ/+#$ 1( *2"&)($ ',1*&.($ A)% -4 F=3% "(3)"-=1()$, +% 
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/µ+3=4..4*1+#-$#(1)=-..-
)*-%µµ& , $4143+/:09$6

81+5?.9>6,+51+;1=+15
=-3)"("3%=F4-)%A$

…

 
  
 

           
            

        
  

         
           
  

         
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

           
          

               
           

       

&0-+3#-/
4-)1-3="
A41@481
%+, )$(1=

19



20



21



22



23



24



1 
 

 

!"#$%&' (!) 27*+ ,#-$./'$%./ 2013 
 

 
0#$%1!2! (34 #%)!5!)#34 (!) !"#$%&') 5%' (. )/4('5"' 

 
! "#$%& '. ()*+,*'-# – .*/$0)*+,*'-#, %') 1234/) '&5 64+4785 ()*+95, 

:/43µ4'):);&%, %'75 27 <,0/)*4/;)* ,.,. µ;4 4#)7='9 !µ,/;>4 µ, ?2µ4: 
«@A.B.C@ DCE F!G 6HI@.J! EGEK.LH!@! FIM @MGFED1EFI@». 
@*#')#7%'95 9'4# ) =. 56789:;+ 0<=<9:>?@A;BC;+, 6/N,>/)5 ,:; '7µ9 ')* 

@.'... =47 ,7%&3&'25 )7 =.=.: D>=E?<=?F=;+ "<B8:G+, )µN'7µ)5 A4?&3&'95 ')* 
64#,:7%'&µ;)* E?&#-#, 6/N,>/)5 '&5 .#-%,$5 .++9#$# @*#'43µ4')+N3$# =47 
6/N,>/)5 ')* .:7%'&µ)#7=)O @*µ0)*+;)* '&5 ()*+95, ,FC:AA;+ )AB8@A;BC;+, 
A4?&3&'95 ')* 64#,:7%'&µ;)* E?&#-# =47 )AH8;+ ,C;9<I?*+, A4?&3&'95 ')* 
64#,:7%'&µ;)* E?&#-# =47 6/N,>/)5 ')* .*/$:4P=)O I/34#7%µ)O Q&µ)%;45 
Q7);=&%&5. 

@'&# !µ,/;>4 :4/2%'&%4# ) :/. 6/N,>/)5 '&5 Q&µ)=/4';45 J. K8LE?;+ 
)<8?M6?GJ*+, )7 :/-&# 6/$?*:)*/3); J. %>G==*+ 58FN<+ =47 J. 0<=<9:7?*+ 
0:J8<µµO=;+, )7 :/. 6/N,>/)7 '&5 ()*+95 J.J. 'A@E?;C;+ D<JC<µG=*+, P==< 
"A6=GJ* J<: &*µL?8:;+ ):;HQ<+, ) ,=:/N%$:)5 '&5 A*0,/#9%,$5 J. 4:J@C<;+ 
D<=6CC@A;BC;+, ) 6/N,>/)5 ')* RE.I.@. J. 5:789;+ D<8<?M<QO8*+, ,=:/N%$:)7 
'$# Q7=4%'7=-# =47 6)+7'7=-# E/S-#, :)++); :/-&# ()*+,*'25, M:)*/3);, 
A4?&3&'25 64#,:7%'&µ;)* =.4 

I @*#')#7%'95 J. 56789:;+ 0<=<9:>?@A;BC;+ 4#23#$%, ') µ9#*µ4 ')* 
6/)2>/)* '&5 ()*+95 =. .*833,+)* 1,Pµ4/8=& =47 2>$%, ') +N3) %')# 6/N,>/) '&5 
.#-%,$5 =. A. 6*+4/7#N. 

I @*#')#7%'95 ,# %*#,S,;4, :/7# >-%,7 ') +N3) %')*5 ,7%&3&'25, ,T2U/4%, '&# 
8:)V9 ')* N'7 ') @O#'43µ4 :/2:,7 #4 ,;#47 %O#')µ), +7'N =47 ,*2+7=') -%', #4 
,:7>2S,'47 ,/µ&#,;,5 µ, '75 ):);,5 ?4 4#'7µ,'$:;W)#'47 ,=8%')', )7 :4/)*%74WNµ,#,5 
,7>7=25 %*#?9=,5. 

. J. "<B8:G+, 4#2:'*T, ') ?2µ4 '&5 #)µ)?,'7=95 +,7')*/3;45 =47 ,75 N'7 4U)/8 
') ,O/)5 '&5 E#4?,$/9%,$5 4#4U2/?&=, %') 8/?/) 28 '&5 >74=&/OT,$5 '$# 
>7=47$µ8'$# ')* 4#?/-:)* =47 ')* :)+;'& ')* D4++7=)O @*#'83µ4')5 ')* 1793 =4'8 
') ):);) ) =8?, R4N5 2S,7 :8#'4 ') >7=4;$µ4 #4 4#4?,$/,; =47 #4 µ,'4//*?µ;W,7 ') 
@O#'43µ8 ')* =47 N'7 =4µ78 3,#78 >,# µ:)/,; #4 *:)'8T,7 %')*5 GNµ)*5 '&5 '75 
,:Nµ,#,5. 
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2 
 
.75 N'7 4U)/8 '& G)µ)?,'7=9 R,7')*/3;4, 'N#7%, N'7 ') µ,;W)# 4*'95 '&5 

E#4?,$/9%,$5 ,;#47 ') ,=+)37=N %O%'&µ4 =47 ) >78+)3)5 ,:’ 4*')O >,# µ:)/,; #4 
43#)&?,;. 

! 4:)=4+)*µ2#& 0)*+,*'7=9 4%*+;4 :/2:,7 #4 :,/7)/7%?,; %'4 ')* +N3)* =47 
'&5 V9U)* '$# ()*+,*'-#. 

! %-/,*%& M:)*/37=)O =47 ()*+,*'7=)O +,7')*/39µ4')5 >,# 4:)',+,; U+23)# 
W9'&µ4 4++8 %*µU$#,; 4#,:7UO+4='4 %') 4%*µ0;04%') M:)*/3)O =47 ()*+,*')O. 

! %O%'4%& ,T,'4%'7=-# .:7'/):-# :/2:,7 #4 /*?µ7%',; /&'-5 $5 >7=4;$µ4 '&5 
µ,7)V&U;45. 

G4 :,/7)/7%',; & >*#4'N'&'4 ,:70)+95 4#4>/)µ7=95 U)/)+)3;45. 
G4 =4'4/3&?,; & 4:)%0,%'7=9 :/)?,%µ;4 8%=&%&5 :)7#7=95 >7-T,$5 4:N '& 

()*+9 ,#4#';)# M:)*/3)O. 
I 6/N,>/)5 '&5 Q&µ)=/4';45 >,# :/2:,7 #4 4#4>,7=#O,'47 4µ2%$5 4:N ') R4N 

,U’ N%)# >,# :/N=,7'47 #4 µ,'40+&?)O# )7 4/µ)>7N'&'25 ')*. 
.;#47 4#';?,')5 µ, '&# ;>/*%& @*#'43µ4'7=)O Q7=4%'&/;)*. 
! 2=>)%& :/8T,$# #)µ)?,'7=)O :,/7,S)µ2#)* #4 :,/7)/7%?,; µN#)# :/)5 

4#'7µ,'-:7%& =/7%;µ$# =4'4%'8%,$# =47 NS7 =4'8 ') >78%'&µ4 '$# >74=):-# '&5 
()*+95.  

G4 :/)%>7)/7%',; /&'-5 N'7 ) =)7#N5 #)µ)?2'&5 >,# µ:)/,; #4 ,:,µ04;#,7 %, 
W&'9µ4'4 =4#)#7%µ)O '&5 ()*+95 =47 ) =4#)#7%µN5 '&5 ()*+95 #4 µ&# µ:)/,; #4 
4:)#2µ,7 %')# =)7#N #)µ)?2'& 4/µ)>7N'&',5 :)* ') @O#'43µ4 2S,7 4:)#,;µ,7 %'& 
()*+9 >/-%4 *:N =4?,%'-5 4*')#)µ;45. 

G4 µ&# >74+O,'47 & ()*+9 N'4# >,# ,:7'*3S8#,7 '&# ,=+)39 ')* 6/)2>/)* '&5 
Q&µ)=/4';45 =4'8 '&# F/;'& V&U)U)/;4. 

G4 ,T4=)+)*?9%,7 & ()*+9 #4 =4'2S,7 *:,/2S)*%4 ?2%& %') :)+;',*µ4 $5 
,=U/8W)*%4 '& +4P=9 =*/74/S;4. 

. J. ,. )AB8@A;BC;+ 4#2:'*T, W&'9µ4'4 :)* 4U)/)O# '&# ,=',+,%'7=9 
+,7')*/3;4 =47 ,T2U/4%, '75 :)+7'7=25 =47 NS7 '75 ,:7%'&µ)#7=25 %=2V,75 ')* µ, '&# 
8:)V& N'7 & ?2%:7%& 9 E#4?,-/&%& ')* @*#'83µ4')5 ,;#47 =4'’ ,T)S9# :)+7'7=N 
W9'&µ4 '&5 Q&µ)=/4';45 µ45 =47 N'7 & ,:7%'9µ& 2:,'47 374 #4 ,/µ&#,O%,7 ')*5 
%*#'43µ4'7=)O5 =4#N#,5. 

A4'8 '&# 8:)V9 ')*, Q&µ)=/4';4 S$/;5 4*'4/S7=8 %')7S,;4 >,# *:8/S,7, 4U)O 
µN#) >74 #Nµ)* ,:707-#,7. 

@*µU-#&%, µ, ')# =. 14*/78 %'4 ?2µ4'4 '&5 ()*+,*'7=95 4%*+;45, '&5 µ& 
>74+O%,$5 '&5 ()*+95 %, :,/;:'$%& 4>*#4µ;45 ,=+)395 ')* 6/)2>/)* '&5 
Q&µ)=/4';45 =47 %'&# =4'8/3&%& '&5 4:)%0,%'7=95 :/)?,%µ;45 %') W9'&µ4 '&5 
:)7#7=95 >7-T,$5 '$# M:)*/3-#. 
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.7%&39?&=, N'7 & A*02/#&%& :/2:,7 #4 ,;#47 7%S*/9 =47 ) 6/$?*:)*/3N5 ,;', 

()*+,*'95 ,;', ,T$=)7#)0)*+,*'7=N5 #4 2S,7 )/34#$µ2#) 3/4U,;) µ, µ& 
,#4++4%%Nµ,#)*5 >&µ)%;)*5 *:4++9+)*5 =47 ,#4++4%%Nµ,#)*5 ',S#)=/8',5 ')*5 
):);)*5 #4 ,:7+23,7.  

I7 M:)*/3); #4 ,;#47 ,+8S7%')7, ,:'8 2$5 >2=4 '&5 4:)+O')* ,µ:7%')%O#&5 ')* 
6/$?*:)*/3)O, -%', #4 µ:)/)O# #4 %*#,/38W)#'47, #4 µ&# ,;#47 ()*+,*'25 =47 ) 
/N+)5 ')*5 #4 ,;#47 ,:7',+7=N5 >&+4>9 #4 2S)*# #)µ)?,'7=9 :/$')0)*+;4, #4 ,=>;>)*# 
=4#)#7%'7=25 :/8T,75 =47 #4 2S)*# ,:):'7=N =47 ,+,3='7=N /N+). G4 µ&# *:)3/8U)*# 
4')µ7=25 >7)7=&'7=25 :/8T,75 :4/8 µN#)# %') ,:;:,>) :)* ,;#47 4#43=4;,5. G4 
,:7=)*/)O#'47 4:)=+,7%'7=8 4:N '& 3/4U,7)=/4';4, )7 ,:7=,U4+95 '&5 ):);45 #4 
,:7+23)#'47 4:N .:7'/):9 '&5 ()*+95, 08%,7 ,7>7=-# :/)%N#'$#. G4 =4'4/3&?)O# )7 
MU*:)*/3); =47 )7 D.D. '$# M:)*/3,;$# =47 #4 4#404?µ7%?,; =47 #4 4#4>,7S?,; ) 
/N+)5 '&5 >&µN%745 >7);=&%&5. 

! ?&',;4 '&5 ()*+95 #4 ,;#47 '/7,'95, S$/;5 #4 ,:7'/2:,'47 & >78+*%9 '&5, µ, 
µN#& ,T4;/,%&, '&# :,/;:'$%& '&5 4*')>74+O%,-5 '&5. 

! A*02/#&%& #4 4#4>,7=#O,'47 374 ','/4,'9 ?&',;4 >*#4µ2#& #4 :4O%,7 
O%',/4 4:N =4'4V9U7%& ,= µ2/)*5 '&5 ()*+95, & ):);4 #4 ,:7'/2:,'47 µN#)# 4# & 
()*+9 4#4>,7=#O,7 %*3S/N#$5 #2) 6/$?*:)*/3N. 

I7 >7,/,*#&'7=25 ,#')+25 #4 ,;#47 µN#) >O) =47 4# >,# ,*)>$?)O# #4 
4#4+4µ08#,7 '&# 6/$?*:)*/3;4 ) *:)>,7=#*Nµ,#)5 4:N ')*5 :)+7'7=)O5 4/S&3)O5 *:N 
'&# 6/),>/;4 ')* 6/)2>/)* '&5 Q&µ)=/4';45 =47 ,# 4:)'*S;4 '&# 6/$?*:)*/3;4 #4 
4#4+4µ08#,7 ) 6/N,>/)5 '&5 Q&µ)=/4';45 =47 & ()*+9 #4 ,=+23,7 #2) 6/N,>/) '&5 
Q&µ)=/4';45. 

I 6/N,>/)5 '&5 Q&µ)=/4';45 #4 ,=+23,'47 4:N '& ()*+9. 
G4 µ&# >&µ7)*/3&?,; >,O',/) #)µ)?,'7=N %-µ4 =47 #4 µ&# ,#7%S*?,; ) /N+)5 

')* 6/)2>/)* '&5 Q&µ)=/4';45. 
6,/7''25 >74'8T,75 #4 4:4+,7U?)O# 4:N ') @O#'43µ4. G4 µ&# *:8/T,7 S$/7%µN5 

A/8')*5-.==+&%;45. 
. J. ,C;9<I?*+ 4#2:'*T, W&'9µ4'4 %S,'7=8 µ, '& >7=4%'7=9 +,7')*/3;4 =47 

?,-/&%, '&# =/;%& ,*=47/;4 374 #4 U'78T)*µ, 2#4 @O#'43µ4 ') ):);) >,# ?4 
=$>7=):)7,; '4 :/)0+9µ4'4 ')* :4/,+?N#')5 4++8 ?4 :/)>743/8U,7 ') µ2++)#, ?4 
,;#47 µ7=/N =47 ?4 :,/72S,7 µN#) N'7 ,;#47 4:4/4;'&'). 

.:,7>9 Nµ$5 *:):',O,'47 N'7 4*'N >, ?4 3;#,7, 4/=2%'&=, %'4 %S,'7=8 =,U8+474 
')* 7%SO)#')5 @*#'83µ4')5 =47 >& ,75 N'7 4U)/8: 

4) F) @.'... ') ):);) :/2:,7 #4 3;#,7 4:)=+,7%'7=8 4=*/$'7=N >7=4%'9/7) =47 
#4 4:)='9%,7 =47 >7)7=&'7=25 4/µ)>7N'&',5 µ, >7)7=&'7=N 'µ9µ4, N:$5 ,;#47 %'& 
D4++;4 =47 %, N+4 '4 %)04/8 A/8'&. 
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0) F) @*#'43µ4'7=N Q7=4%'9/7) =4'8 ') 4/S7=N 34++7=N :/N'*:) N:)* ') =8?, 

W9'&µ4 ';?,'47 ,#-:7-# ')* '& %'73µ9 :)* 3,##72'47 ) =4#N#45 >7=4;)* =47 µ,'8 
',+,7-#,7, ') W9'&µ4 '&5 %*#'43µ4'7=N'&'45. 

3) F) 4#-'4') >7=4%'7=N @*µ0)O+7) ') ):);) #4 ,=%*3S/)#7%?,; =47 & %O#?,%9 
')* #4 µ&# 4:4/';W,'47 µN#) 4:N >7=4%'25. 

>) F&# 4#8>,7T& '&5 &3,%;45 '&5 >7=47)%O#&5 =47 '$# 4#$'8'$# Q7=4%'&/;$#, & 
):);4 :/2:,7 #4 >7)/;W,'47 4:N '&# :)+7'7=9 &3,%;4, N:$5 4=/70-5 3;#,'47 %'75 !.6.E. 

.:;%&5 ,7%&39?&=, )7 >7)7=&'7=); Q7=4%'25, :/2:,7 #4 µ:)/)O# #4 4%=)O# %'& 
W$9 ')*5 =47 >7)7=&'7=8 2/34, N:$5 4=/70-5 3;#,'47 %'& D4++;4, >7N'7 ) >7)7=&'7=N5 
Q7=4%'95 4# >,# 3#$/;W,7 '& >&µN%74 >7);=&%& >,# µ:)/,; #4 '& >7=8%,7. 

.75 N'7 4U)/8 '&# ,=',+,%'7=9 +,7')*/3;4 4#4U2/?&=, %')# 14T (2µ:,/ =4'8 
')# ):);) ') =*/;4/S) S4/4='&/7%'7=N '&5 :)+7',74=95 )/38#$%&5, & ):);4 
)#)µ8%'&=, =/8')5, ,;#47 & >&µ7)*/3;4 )/34#$µ2#&5 =47 4#4:,:'4µ2#&5 >&µN%745 
>7);=&%&5. E*'N S4/4='&/;W,7 ') A/8')5 %, %S2%& µ, 8++)*5 :)+7'7=)O5 '/N:)*5 
)/38#$%&5 '$# =)7#$#7-# :4+47N',/4 =47 %*#2S7%, N'7 :/2:,7 #4 =4'4+80)*µ, N'7 
:/2:,7 #4 T4#4U'78T)*µ, '&# >&µN%74 >7);=&%& =47 #4 '&5 >-%)*µ, ') µ,/;>7) '&5 
,T)*%;45 :)* '&5 4#9=,7. 

I %*#')#7%'95 =47 )7 '/,75 ,7%&3&'25 %*µU-#&%4# %'4 ?2µ4'4 '&5 0)*+,*'7=95 
4%*+;45, '&5 =4'4/39%,$5 '&5 4:)%0,%'7=95 :/)?,%µ;45 '&5 :)7#7=95 ,*?O#&5 '$# 
M:)*/3-#, '&5 ,=+)395 ')* 6/)2>/)* '&5 Q&µ)=/4';45 4:N '& ()*+9, '&5 µ& 
>74+O%,$5 '&5 ()*+95 %'&# :,/;:'$%& 4>*#4µ;45 ,=+)395 ')* 6/)2>/)* '&5 
Q&µ)=/4';45, ') µ& S$/7%µN A/8')*5-.==+&%;45 =47 %'&# 4#408?µ7%& '&5 >&µN%745 
>7);=&%&5. 

I @*#')#7%'95 %, N'7 4U)/8 ') @*#'43µ4'7=N Q7=4%'9/7) 2?,%, ') ?2µ4 :$5 
2U'4%, & ,:)S9 '&5 ,#74;45 >7=47)>)%;45, >&+4>9 ') 433+)%4T)#7=N %O%'&µ4 N:)* >,# 
*:8/S,7 >78=/7%& ')* >7)7=&'7=)O >7=4%'&/;)* 4:N ') :)7#7=N =47 :)+7'7=N =47 & 
I+)µ2+,74 ,#N5 =47 µN#) >7=4%'&/;)* ?4 µ:)/,; N'4# =/;#,7 µ;4 >78'4T& '*:7=)O 
#Nµ)* $5 4#'7%*#'43µ4'7=9, NS7 µN#) #4 µ&# '&# ,U4/µNW,7 4++8 ,*?2$5 #4 '&# 
4=*/-#,7. 

@'& %*#2S,74 2+404# ') +N3) )7 J.J.: -. D6RFJ;9C;B, J< &. '8GA;9C;B, -. 
D<EGA;9C;B, '. D<JC<µG=*+, K. )<8?M6?GJ*+, &. "A;BC;HJ;+, D. -<Cµ<=?7=*+,  
'. 0<BCFR*+ =47 K8. ,HEE<+, )7 ):);)7 ,T2?,%4# '&5 4:NV,75 ')*5 ,:; '$# 
,7%&39%,$# =47 :/)S-/&%4# %'&# =4'8?,%& ,T47/,'7=8 ,:)7=)>)µ&'7=-# :/)'8%,$#. 

[E=)+)*?,; ') =,;µ,#) ')*  S47/,'7%µ)O ')* =. A$#%'4#';#)* 6*+4/7#)O: 

«!"#$% &#'%(#% )*+ ,*µ-.#/)0/+, ."#$-$ 1#2*3 &#4561-6#7-0, .6#0/ ./$ ."#$-$ 
1#2*3 &#'%(#-$ )*+ 8-69:+, /;$')$µ-$ %.1#'<41-$ )*+ !6=%#3:<%4+, ."#$% &#'%(#% 
)-6 >?@A, /7/1*)-0 <63B(%9C-$ %.1#'<41-$ )43 ($./<)$.23 ./$ 1-9$)$.23 ?#D23, 
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)E4+ <63B(%9C-$, .6#0%+ ./$ ."#$-$, * F34<$+ )43 )E4+ 8-69%6)23 ./$ G6#4=-69%6)23 
4+ ./)' %;-D:3 C-#E/+ (*µ-<0-6 1#-=9*µ/)$<µ-" ($-#7/323%$ )* <*µ%#$3: *µ%#0(/ µ% 
)* <6µµ%)-D: 4+ %$<*7*)23 ($/.%.#$µE343 1-9$)23 6H*9-" %1$<)*µ-3$.-" ."#-6+ ./$ 
1-99/1923 %µ1%$#$23 <% 5Eµ/)/ A63)/7µ/)$.-" ./$ ,*µ-<0-6 ,$./0-6. 

 I- ,$-$.*)$.' A6µ=-"9$- )*+ G32<%4+ /$<5B3%)/$ =/5$B $./3-1-0*<* 7$/ )* 
<6µµ%)-D: )-6+ ./$ $($/0)%#* )$µ: 7$/ )*3 %;/$#%)$.B <*µ/3)$.: 1/#-6<0/ '943 </+. 
!6#0%+ ./$ !"#$-$ </+ %6D/#$<)-"µ%. 

!6#0%+ ./$ ."#$-$, )- ,$-$.*)$.' A6µ=-"9$- ($’ %µ-", /3)0 D/$#%)$<µ-" %1$56µ%0 
3/ ./)/5E<%$ µ%)#$.E+ <.EH%$+ )-6. A% µ$/ 1%#0-(- -#/)23 .-<µ-7-3$.23 /99/723 ./$ 
)/6)'D#-3/ 7$/ µ/+ )-6+ F99*3%+ µ%7B9*+ (-.$µ/<0/+, 1#-=B99%$ /1' 1-99E+ 19%6#E+ ./$ 
-#52+, )- .#0<$µ- 5Eµ/ )*+ /3/5%2#*<*+ )-6 A63)B7µ/)-+. A)%#%')61/ ./$ 
./5$%#4µE3%+ (*µ'<$%+ <6µ1%#$C-#E+ /3/)#E1-3)/$. A)*3 %1-D: µ/+ µ/.#-D#'3$%+ 
1/#/(-DE+ /3)$./50<)/3)/$ µ% µ$/ %µC/3: )B<* %1/3/1#-<($-#$<µ-" )*+ .-$3430/+ <% 
1-99B %101%(/. 

F3/ .#0<$µ- 1/#B(%$7µ/ 5%µ%9$/.23 /99/723 %03/$ * </C:+ 61-<.E9$<*, E<)4 
./$ µ* D%$#-1$/<): /.'µ*, )*+ %#7/<0/+ ./$ )-6 .%C/9/0-6 /1' )$+ %1/3/<)/)$.E+ 
%;%90;%$+ <)*3 %1$<):µ* ./$ )*3 )%D3-9-70/. J H*C$/.: %1/3B<)/<* ./5-#$<)$.B 
61%#$<D"%$ 19E-3 1-9923 =/<$.23 %#7/9%043 )*+ 1/#/747:+ µ% /1-)E9%<µ/ <% µ%7B9- 
=/5µ' /6): 3/ 1#-<($-#0<%$ )-6+ 3E-6+ <D*µ/)$<µ-"+ )43 3E43 -$.-3-µ$.-1-9$)$.23 
./$ .-$343$.23 )-µ23 )-6 19/3:)*. 

&#'7%6<* )43 7%7-3')43 ./$ )43 µ%7%523 )*+ H*C$/.:+ %1/3B<)/<*+ ED-6µ% 
:(* /1' )$+ /#DE+ )*+ (%")%#*+ D$9$%)0/+ ./$ 1$5/3-9-7%0)/$ <% µ%7B9- =/5µ' * 
1%#/$)E#4 (63/µ$.: 1#-25*<: )-6+ ./)’ /6): )*3 $<)-#$.: 1%#0-(- 1-6 K-"µ%.  

L<%+ ./56<)%#:<%$+ ./$ /3)$(#B<%$+ .$ /3 61B#;-63 %03/$ =E=/$- ')$ 5/ 
-(*7*5-"µ% )%9$.B <)*3 /3/µ'#C4<* )43 5%<µ23 ./$ )*3 )#-1-1-0*<* 1-9923 :(* 
1/7$4µE343 1#/.)$.23. A% /6): )*3 .-$343$.--1-9$)$.: ./$ -$.-3-µ$.: ($%#7/<0/ )- 
%6C6E+ ./$ )- 4CE9$µ- %03/$ 3/ %0µ/<)% 4+ .-$3430/ 1#-µ*5%0+ ./$ 'D$ %1$µ*5%0+. 

J C$9-<-C0/ )-6 «%72» ./$ )-6 «ED4» 1#--(%6)$.B %03/$ =E=/$- ')$ 5/ 
/1-(ED%)/$ '9- ./$ 1%#$<<')%#- )*3 /9:5%$/ )-6 «%µ%0+» ./$ )-6 «ED-6µ%» µ% ',)$ /6)' 
5/ <*µ/03%$ 7$/ )*3 /99/7: )*+ 1-9$)$<)$.:+ ./$ .-$343$.:+ µ/+ K4:+. 

M%7B9%+ 1%#$-DE+ )-6 19/3:)* %03/$ -#/)' ')$ (%3 /3)ED-63 )-3 <*µ%#$3' 
!"#$!%"&#'µ()*+, &'µ()*-µ, )43 <*µ%#$323 .-$343$23 ./$ µ0/ /1' /6)E+ %03/$ ./$ * 
($.: µ/+.  

M$/ 3E/ 1%#$=/99-3)-9-7$.: <63%0(*<* ($/µ-#C23%)/$ %6#")/)/, 9'74 )*+ 
(#/µ/)$.:+ .9$µ/)$.:+ /99/7:+ ./$ µ$/+ 3E/+ µ-#C:+ -6µ/3$<)$.'+ 1-9$)$<µ'+ 1$%<)$.B 
µ/+ 1%#$µE3%$. ,6<)6D2+ 'µ4+, '14+ C/03%)/$, '9/ /6)B µE9%$ 3/ <6µ=-"3 µ%)B /1' 
1#-*7-"µ%3%+ (-.$µ/<0%+ ./$ /$µ/)*#-"+ .$3("3-6+ <% 1-99E+ 1%#$-DE+ )-6 .'<µ-6. @$ 
%12(63-$ )-.%)-0 %03/$ %77"+. 
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J ($.: µ/+ .-$3430/ %03/$ /3B7.* 4+ %. )-")-6 3/ 1#-%)-$µBK%)/$ <6<)*µ/)$.B 

6$-5%)23)/+ 1E#/ )43 B9943 4+ =/<$.: )*+ 61/#;$/.: 1#-N1'5%<* )" µ.)%", 
%7./)/9%01-3)/+ )$+ 61%#=-9E+ <)*3 1#B;* : )*3 1/#B9%$H* 1-6 1B3)-)% -(*7-"3 <% 
<)#%=9: ./)%"563<* )$+ .-$343$.E+ %;%90;%$+. 

O(* -$ /#;Bµ%3%+ ($%#7/<0%+ <% '9/ )/ %101%(/ (%0D3-63 ')$ <63)%9%0)/$ µ% /#7B 
=:µ/)/ µ$/ %$#*3$.: %1/3B<)/<* <)*3 .-$3430/, <)*3 -$.-3-µ0/, ./$ <)*3 0($/ )* 
3-µ-5%<0/.  

J 1-9$)$.: /3/µ'#C4<* ./$ * 1-9$)$<)$.: /3/7E33*<*, %0)/ /1' /6)-734<0/, %0)% 
/1' ./)/3/7./<µ', (%3 %03/$ µ/.#$B. ?3 µ%)B /1' )$+ )%9%6)/0%+ -(63*#E+ %µ1%$#0%+, 
$(04+ <)* D2#/ µ/+, 3$25-6µ% ')$ )- (*µ'<$- ./$ )- $($4)$.' <6µCE#-3 %03/$ <% 9B5-+ 
(#'µ-, )')% )2#/, 1#E1%$ 3/ ./)/CE#-6µ% )- /("3/)-. I2#/ 1#E1%$ 3/ /99B;-6µ% 1-99B 
D4#0+ 3/ 1#-(2<-6µ% K4)$.E+ (*µ-.#/)$.E+ /#DE+ ./$ 1-9")$µ%+ ($/D#-3$.E+ /;0%+. 

P+ %. )-")-6, )- 3E-, )- /6#$/3' A"3)/7µ/, 1#E1%$ 3/ /#D$)%.)-3*5%0 µ% 
7%33/$')*)/, µ% <-C0/ ./$ 3/ ./9"1)%$ )$+ /3B7.%+ ./)’ %9BD$<)-3 )*+ %1'µ%3*+ 
)#$/.-3)/%)0/+. F3/ A"3)/7µ/ 9$)', 9%$)-6#7$.', /1/99/7µE3- /1' )*3 1%#$1)4<$-9-70/ 
./$ .6#04+ )*3 %7./)B9%$H* )-6 #'9-6 )-6 4+ 61*#E)* <63)%D3$/.23 <6µC%#'3)43. 

J /6<)*#-1-0*<* ./$ * *5$.-1-0*<* )*+ (*µ'<$/+ K4:+ %03/$ /0)*µ/ )43 ./$#23 
./$ '<- 1$- <"3)-µ/ ./5$%#45%0 E3/ /1-)%9%<µ/)$.' ./5%<)2+ /;$23 ./$ *5$.23 
<6µ1%#$C-#23, )'<- $<D6#')%#*, -µ/9')%#* ./$ %6)6DE<)%#* 5/ %03/$ * %99*3$.: 
.-$3430/. 

J +/%0-' ./$ - .!(*1"2 (%3 %03/$ 19E-3 «%6D:». G03/$ /1/0)*<* )*+ .-$343$.:+ 
./$ )*+ E33-µ*+ )B;*+. I- A"3)/7µ/ µ1-#%0 3/ 703%$ 7$/ )$+ %1'µ%3%+ 7%3$E+ * µ:)#/ 
7-3$µ-1-0*<*+ )*+ 3E/+ %1-D:+, )- %C/9):#$- (*µ$-6#70/+ )-6 /"#$- )*+ %99*3$.:+ 
.-$3430/+, - ./5#EC)*+ )*+ <"7D#-3*+ –D4#0+  1/#/µ-#C2<%$+– (*µ-.#/)0/+, * /<10(/ 
)*+ (*µ-.#/)$.:+ -µ/9')*)/+. 

G03/$ -#/)' ')$ * $<)-#$.: <67.6#0/ /99B ./$ * %99*3$.: .-$3430/ /1/$)-"3 
<:µ%#/ #$K$.E+ )-µE+ <)* ,*µ'<$/ ,$-0.*<*, )- 1-9$)$.' <"<)*µ/ <)*3 -$.-3-µ0/ ./$ <)* 
,$./$-<"3*. ?1/$)-"3 A"3)/7µ/ µ% '#/µ/ ./$ 1#--1)$.: 7$/ )- 9/'. @$ <635:.%+ 19E-3 
4#0µ/</3 ./$ /;$23-63 )*3 /3/5%2#*<* <*µ/3)$.-" /#$5µ-" ($/)B;%43 )-6 $<D"-3)-+ 
A63)B7µ/)-+, '14+ ./$ )*3 /3B7.* 5E<1$<*+ 3E43, 1-6 5/ %3<4µ/)23-63 ./$ 5/ 
61*#%)-"3 )$+ <"7D#-3%+ 1#/7µ/)$.')*)%+. 

J <*µ%#$3: *µ%#0(/ )*+ G32<%4+ ."#$- <.-1' ED%$, ($/ )43 1#-)B<%43 )43 
G$<*7*)23 ./$ )-6 A63)-3$<): )*+ /99B ./$ )*+ '9*+ <6K:)*<*+, 3/ %1$($2;%$ 2<)% 3/ 
7-3$µ-1-$*5-"3 9"<%$+ <% .#0<$µ/ 7$/ )- /"#$- )-6 )'1-6 1#-=9:µ/)/. !/5:.-3 )43 
µ%923 )*+ G32<%2+ µ/+ %03/$ * -6<$/<)$.: <6µ=-9: )-6+ <)* <):#$;* )43 1#-<1/5%$23 
)-6 %3%#7-" 1-9$)$.-" ./$ %1$<)*µ-3$.-"  .'<µ-6, <)- µE7/ 5Eµ/ )*+ /3/5%2#*<*+ )-6 

A63)B7µ/)-+. A/+ %6D/#$<)-"µ% /1' ./#($B+ ./$ 1B9$, 7$/ )*3 1/#-6<0/ </+.»] 
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!"!#$%&'& '(#)*+-!.,.-. (.. /01234) 

 
 
'5µ67895: !µ"#$% &. '()%µ*+,-#,- ./0 1,-#2 (24/4/2013) .34/"56 µ4 /07 
5-(4)70/"52 +)8/,(,-#$% 9"% /, :;µ% /87 94)µ%7"5<7 %+,=0µ4"<.487. 
 

To +4)"43*µ47, /0> ,µ"#$%> ./0 1,-#2, /,- ?+,-)9,@ /87 AB8/4)"5<7 5. 
'()%µ*+,-#,- 5%/6 /07 .-=2/0.0 /0> 4+4)</0.0> /,- '(#)*+ – !,- 
(.. /01234) :;< =;> :6?µ<@;.1> <A325µ;B96;> %7/%+,5)$74/%" ./, +69", %$/0µ% /0> 
,):,C),.@70> 5%" /,- µ;/),- 5%/6 /07 6.50.0 /0> 4B8/4)"52> +,#"/"52>. 
D%),-."6=,-µ4 +%)%9)6C,-> /87 E0#<.4<7 +,- :48),@µ4 */" 45C)6=,-7 /07 
4##07"52 +#4-)6 ./, .@7,#* /0>.  

 
…«!"#"$%& '()*+, #" -*+#)µ"#" '%. /0#-#-. !.*1+,, 2- 3,#4 "5%*6 #7$ 

"'%8"#62#"27 #7, 948"4%2:$7, 8"4 #7, "()/-4", ;4" #" 9-4$6 '%. .'02#7 % -((7$483, 
("3, 2#" 9:28%(" <*3$4" #7, 8"#%<),. =1" 9:28%(7 -'%<) 8"#6 #7 946*8-4" #7, %'%1", % 
-((7$483, ("3, .'05-*-, '-1$"2-, (-7("#)/78-, 32% 8"µ1" 6((7 <&*" 8"#6 #7 946*8-4" 
#%. >-.#0*%. ?";832µ4%. ?%(0µ%.. !"4 ".#3 -1$"4 ;$+2#3, 3<4 µ%$6<" 2- -µ6, '%. +, 
<&*" 8"4 ("3, .'%µ-1$"µ- #" 9-4$6 #%. '%(0µ%., #7$ %48%$%µ48) -@"/(1+27, #7$ '-1$", 
#4, A4"4%'*";1-,, #7$ 8(%') 8"4 #7$ 8"#"2#*%5) #%. '%(4#42#48%: µ", '(%:#%.. B%., 
-µ'*72µ%:, 8"4 #4, A4"43#7#-, "'3 #%., 8"#"8#7#0,, "((6 8"4 2- %(38(7*7 #7$ C.*&'7, 
"83µ" 8"4 '0*" "'3 #" 2:$%*" #7, C.*&'7, 2#%$ 832µ% %(38(7*%. D4 -'%<0, A0A"4" 
9-$ 2.;8*1$%$#"4, "((6 8"4 %4 µ$)µ-, 9-$ 2A)$%.$.»… 

…«E- 8"µ1" '-*1'#+27, 3µ+,, 7 "$"81$727 8"4 7 -'"$"5%*6 #%. /0µ"#%, 9-$ 
'*0'-4 $" /-+*7/-1 +, -</*48) 81$727 '*%, 0$" ("3 µ- #%$ %'%1% '%*-.3µ"2#- µ"F1 
2#%., 83('%., #7, -.*+'"G8), %48%;0$-4",. D4 194%4 %4 '%(1#-, #7, H-*µ"$1", 0<%.$ 
8"#"94862-4 #4, /7*4+91-, #%. $"F42#48%: 8"/-2#&#%, 8"4 2)µ-*", µ"F1 µ- 3(%., #%., 
-.*+'"G8%:, ("%:,, A4&$%.$ #7$ -'%<) #7, 97µ%8*"#1",. !"4 -1$"4 A0A"4%$ –/" 
2.µ5+$)2+ µ"F1 2",- 3#4 8"#"$%%:$ #7 /027 #+$ C(()$+$, 7 %'%1" 2- 8"µ1" '-*1'#+27 
9-$ #".#1F-4 #7 27µ-*4$) 97µ%8*"#48) H-*µ"$1" µ- #% $"F42#483 8"/-2#&,. B% "$#1/-#%. 
I'3 8%4$%: µ- #7 H-*µ"$1" 8"4 µ- 3(-, #4, 97µ%8*"#480, <&*-, #7, C.*&'7, 91$%.µ- 
9.$"µ483 «'"*&$» 2#% '(-.*3 #+$ ("&$ '%. ";+$1F%$#"4 ;4" 97µ%8*"#1", "$/*&'4$" 
948"4&µ"#" 8"4 8*6#%, 948"1%.. !6'%4%4 -'4<-1*72"$ $" 2.$902%.$ #7$ "'"*"1#7#7 
97µ%24%$%µ48) '*%2"*µ%;) #7, <&*", µ",, "((6 8"4 #4, µ-;6(-, µ-#"**./µ12-4, '%. 
'*%+/%:µ- µ- #% F)#7µ" #+$ "'%F7µ4&2-+$. C1$"4 (6/%,. !"4 ".#3, ;4"#1 0$" F)#7µ" 
"$%4<#3 ;4" -@)$#" <*3$4" 9-$ <+*6-4 2#% <*%$%946;*"µµ" #7, 97µ%24%$%µ48), 8*127,. 
I$#1/-#", µ- #7 94-./0#727 #%. 2A)$-4 8"4 #% #-(-.#"1% 28%#-4$3 27µ-1% '%. µ", 6572- 7 
42#%*1" 8"4 '*%"$";;0((-4 0$" $0% 8-56("4% 2#4, 2<02-4, µ",.»… 

…«B% '3*42µ" '%. 94"A4A62#78- 2#% J'%.*;-1% C@+#-*48&$ 8"4 '%. -1$"4 
'*6;µ"#4 "'%#0(-2µ" -'1'%$7, 8"4 2.2#7µ"#48), 9%.(-46, #7, "*µ394", C'4#*%'), '%. 
-1<- %*42#-1 ;4" #7 2:$#"@) #%., -2#6(7 2#% K%µ483 E.µA%:(4% #%. !*6#%.,. !"4 
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"$"µ0$-#"4 7 ;$+µ%93#72) #%., &2#- $" .'6*@-4 42<.*) $%µ48) A627 ;4" #" -'3µ-$" 
A)µ"#6 µ",. !"4 #%:#%, 943#4, 3'+, "$#4("µA6$-2#-, 7 3'%4" µ6<7 /" 9%/-1 /" 0<-4 8"4 
$%µ48) 9462#"27, 491+, +, '*%, #7$ '*%%'#48) '*%25.;), 2#7 94-/$) 948"4%2:$7.»  

…«!.*1-, 8"4 8:*4%4 2.$69-(5%4, 0*<%µ"4 #&*" 2#7 9-:#-*7 '*%L'3/-27 '%. 
"$05-*" '*4$, '%. -1$"4 7 '%(4#48) A%:(727: M '%(4#48) A%:(727 #7, !.A0*$727, 
-85*62#78- µ- 2"5) 8"4 8"#7;%*7µ"#483 #*3'% µ- #4, -$0*;-40, #7,, -$0*;-4-, '%. ;4" 
'*&#7 5%*6 2- 3(7 #7 µ-#"'%(-µ48) '-*1%9%, /0#%.$ #4, A62-4, ;4" #7$ #-(48) 94-./0#727 
#%. F7#)µ"#%,. C1$"4 µ4" "'35"27 '%(4#48), 8"4 -/$48), -./:$7, -#% -1'"#- 8"4 -2-1, 
'*+#:#-*"- 84 0*<-#"4 $" -85*62-4 2.$%(486 #%$ -((7$483 ("3.  

I.#3$ #% 9*3µ% -'4(0@"µ- 8"4 /" -@"$#()2%.µ- 3(-, #4, 9.$"#3#7#-, '%. 
.'6*<%.$, ;4" $" %97;7/%:µ- 2- "'%#-(02µ"#". !"4 ".#3, ;4" 32% <*3$% 8"4 µ- 327 
'*%2'6/-4" 8"4 "$ <*-4"2#-1, "83µ" 8"4 '0*" 8"4 '6$+ "'3 #7 27µ-*4$) 2.;8.*1". 

B% 3#4 ".#3 -85*6F-4 #% 2:$%(% #%. -((7$48%: ("%:, %97;-1 2#% #*1#% F7#%:µ-$% 
'%. -1$"4 7 -/$48) 2.$"1$-27. H4" #% (3;% ".#3, 9-$ '*0'-4 $" "5)2%.µ- $" .'6*@%.$ 
/02-4, 8"4 2.µ'-*45%*0, '%. /" "'%9.$6µ+$"$ #7$ "'"*"1#7#7 -$4"1" -/$48) /027 8"4 
;*"µµ). !"4 9- <+*%:$ -9& *7#%*480, "8*"1-, 8"4 94<"2#480,. !"4 '%(: %*/6 ".#3 
27µ-4&/78- 8"4 '*+#:#-*" "'3 3(%., #%., '*%7;%:µ-$%., 2.$%µ4(7#0,.»… 

…«E)µ-*" ".#3 '%. A4&$-4 7 C.*&'7 -1$"4 µ4" $0" µ%*5) '%(0µ%.. =3$% '%. 
".#3, % '3(-µ%, 9-$ 8"#"2#*05-4 8#1*4". ='%*-1 $" µ7$ 0<-4 $-8*%:,, "((6 9%(%5%$-1 
3$-4*" 8"4 8"#"8#)2-4, #7, µ-#"'%(-µ48), ;-$46,.  

!%4$) µ", 8"#68#727 -1$"4 8"4 '"*"µ0$-4 #% -.*+'"G83 %48%93µ7µ".  
I'35"2) µ", -1$"4 $" #% 9.$"µ&2%.µ- 8"4 $" #% 42<.*%'%4)2%.µ- "83µ7 

'-*4223#-*% µ'*%2#6 2- 86/- µ%*5), 8*127 8"4 "'-4(). !"4 ".#3 -1$"4 '*%, 35-(%, #7, 
C((69%,, '*%, 35-(%, #%. 0/$%., µ", 8"4 #%. ("%: µ",, "((6 '*%, 35-(%, 8"4 3(+$ #+$ 
("&$ #7, C.*&'7,.»… 

…«I'3 #7 27µ-*4$) 2.F)#727 2#7 N%.() '*0'-4 $" '*%8:O-4 0$" µ)$.µ" 
-$3#7#", 8"4 2.µ'3*-.27, µ'*%2#6 2#%$ 8%4$3 µ", 28%'3. M !.A0*$72) µ", 05-*- ".#3 
#% /0µ" 8"4 '6(4 2#7$ -'456$-4". !"4 9-$ 94-8948%:µ- #" '*+#-1", 3'+, '%(: %*/6 
'*+#:#-*" -1'"#- 3#4 9-$ #" 94-8948-1#- 84 -2-1,. D4 280O-4, µ",, %4 -$0*;-40, µ",, 
-85*6F%.$ #% 2:$%(% #%. -((7$48%: ("%:. M !.A0*$727 6$%4@- #% 9*3µ% ;4" $" %97;7/-1 
".#3 #% /0µ" 2#7$ #-(48) #%. -'1(.27. C1µ"4 A0A"4%, 3#4 µ- #7 2.$9*%µ) 8"4 #7 2#)*4@7 
3(+$ #+$ '%(4#48&$ 9.$6µ-+$ /" -85*"2#-1 "./-$#486 7 -'4/.µ1" 8"4 7 '*%29%81" #%. 
-((7$48%: ("%: 8"4 7 '"#*19" µ", /" 948"4+/-1. H4"#1 7 948"1+27, 3'+, '%(: 2+2#6 0<-4 
'-4 % ="$&(7, H(0F%,, -1$"4 '6$+ "'’ 3(" 7/48).»… 

…«>-$ .'6*<-4 8"µ1" "µ54A%(1" -8"4 A;"1$-4 +, 2.µ'0*"2µ" "'3 #" 32" 
(0</78"$ µ0<*4 #&*"- 3#4 #" -/$486 µ", 918"4" -1$"4 "'"*6;*"'#". =- .'-./.$3#7#" 8"4 
2%A"*3#7#" #" .'-*"2'4F3µ"2#- 2#% 3$%µ" 3(+$ "$-@"4*0#+, #+$ C(()$+$. !6$%.µ- 
#4, 2+2#0, 84$)2-4, #7$ 8"#6((7(7 2#4;µ), 2- &*4µ-, 2.$/)8-,, µ- 2#0*--, A62-4, 
'%(4#480,, 7/480,, $%µ480,. E#7$ '*%2'6/-4" ".#) -1µ"2#- 3(-, 8"4 3(%4 '"*3$#-,. P, 
-8(-;µ0$%4 -8'*32+'%4 #%. -((7$48%: ("%: -1$"4 ".#%$37#% –"'-./:$%µ"4 2#% ="$&(7 
H(0F%, -1$"4 9480, #%. %4 8%.A0$#-,- 3#4 #".#1F%.µ- #%$ -".#3 µ", µ- #7$ 42#%*1" #%. 
0/$%., 8"4 #% µ0((%$ #7, <&*",. 

I.#) 7 -/$48) %µ%O.<1" -85*6F-#"4 2)µ-*" 2#7 N%.() #+$ C(()$+$.»… 
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…!"#$%&'! "(%&#)!'*! 

 
 

! ! "#$#%&'(# $)* +%"+*+µ%",* -.-/'.-)* 0$1 234,51 (0$%6 27 7,4-6 $16 
234)5#8"96 :*)016), +4%+;-$-' 0+<#4=$#$-6 -3;>*-6 &%# $+ 0>*+/+ $)* 234)5#8",* 
1&-0%,*. ?% 234)5#8"+' @#+' #5#%$+>* #5= #3$A6 -*=$1$# "#% #&,*#. B5#%$+>* 3C1/= 
#'0;1µ# -3;>*16, #5+D#0%0$%"=$1$# "#% #*;4)5%E. 
             ! 07-(%#0µA*1 -5';-01 $)* +%"+*+µ%",* "#% &-)5+/%$%",* 03µD-4=*$)* 5+3 
AD;#0- µA74% $1* ;4#0>$#$1 54="/101 0$+ *# "#;%0$E "4E$1 "#% /#+>6 5-%4#µ#$=F)#, 
7E4%* µ-0+54=;-0µ)* 9 µ#"4+54=;-0µ)* -5%(%,.-)*, #*$%µ-$)5'F+*$#% µ=*+ µ- 
0+<#4+>6 #µ3*$%"+>6 07-(%#0µ+>6 5+3 54+0$#$->+3* #5+D#0%0$%"E #*;4,5%*# 
(%"#%,µ#$# "#% A**+µ# #&#;E. 
             ! -5';-01 #*$%µ-$)5'F-$#% µ- -*=$1$# /#,* "#% 1&-0%,*.  
             2'*#% %0$+4%"= =*-%(+6 *# 5#4#"+/+3;+>µ- $+* #*#'073*$+ "3*%0µ= $)* "#$E $#’ 
E//# 0+<#4,* 5#4#&=*$)* $16 234)5#8"96 F)96, =5)6 $+3 ". G/% H-*, $+3 ". I=%µ5/-, 9 
$+3 03µ5#;+>6 ". J. I+3/$F, 5+3 µ- #('0$#"$+ $4=5+ +µ%/+>* &%# «+,-./µ/0-1µ2» "#% 
«+/./3,-4µ/0-1µ2» 0$%6 5-4%5$,0-%6 $16 2//E(+6 "#% $16 K>54+3.  

______  ______ 
 

! H #*#0DE/%0$1 -4&#0'# #5+$-/-' *$4+59 &%# $1* 2//E(#. G7% µ=*+ &%# $+ 
"+%*)*%"++%"+*+µ%"= $16 0>0$1µ# #//E "34')6 &%# $1* #*;4)5%E $+3 /#+> $16. ! E&4%# 
-"µ-$E//-301 2//9*)* -4&#F+µA*)* "#% #//+(#5,* µ-$#*#0$,* "%*(3*->-% *# 
µ-$#<E/-% $1* L,4# 0’ A*# -&"/1µ#$%"= "#% 73(#'+ 0"/#<+5EF#4+.  
            I’ #3$= $+ $-4E0$%+ ;Aµ# +% 1;%"A6 "#% #*;4,5%*-6 (%#0$E0-%6 $+3 -'*#% +% 
54,$%0$-6. M5E47+3* =µ)6 "#% -"-'*-6 +% "43DA6 &%# $+36 5+//+>6, 5+3 35+*+µ->+3* $# 
#0D#/%0$%"E µ#6 $#µ-'#. J=*+ $+ NKB "E;- 74=*+ 7E*-% 6,5 (%6 (!) #5= $1* #*#0DE/%0$1 
-4&#0'#. 25' $A/+36 "E$% 54A5-% *# &'*-% "#% 0’ #3$= $+* $+µA#. I$%6 µ#D'-6 $+3 $>5+3 $16 
J#*)/E(#6, (-* 54A5-% *# $+36 -5%$4#5-' *# "#$#0$4AC+3* $1* $%µ9 $+3 ://1*#. B//E 
"#% $1* #0DE/-%# $)* &14#$-%,* $+3. I$+ ;Aµ# #3$= (-* 54A5-% *# 35E4.-% #*+79.  

                       ______  ______ 
 

! O-'&µ# µ-&E/16 -3#%0;10'#6 "#% 54#&µ#$%"96 "+%*)*%"96 #//1/-&&>16 54+6  
#0;-*A0$-4+36 3594.- 1 -5#%*-$9 (9/)01 $+3 J%7. IE//# $16 P4#5AF16 Q-%4#%,6 =$%: 
«! "#$%&'( )&*#(*+, -./ 0.*%.1 2&3 %#.-45&-(* 3( 2(3&*.2.-67&* &%*8&*#67&*, µ& 
«(3(79$0*7-: &#;(74(» 6 &%*8&*#67&*, %./ %(#(<*$'./3 -:3 &#;(-*=6 3.µ.5&74(.». 

23$37,6. G/# (-* µ5+4+>µ- "#% (-* 54A5-% *# $# 5-4%µA*+3µ- #5=  $+* 
25%;-)41$9 24&#0'#6 "#% $+* B0$3*+µ%"=.       

2>&- 0$1* -5%7-%41µ#$%"9 -3#%0;10'#!  
______  ______ 
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! K#% 0- 5#/#%=$-4+ 07+/%#0µ= µ#6 07-$%"E µ- $+ -5+*-'(%0$+ «2%(%"= 
J%0;+/=&%+» $+*'F#µ- $1* µA&%0$1 -;*%"9 #*E&"1 $16 54+0$#0'#6 $)* 0$-/-7,*, $=0+ 
$16 O%"#%+0>*16 =0+ "#% $)* 2*=5/)* µ#6 O3*Eµ-)*. 

?% «D)0$94-6» $)* +%"+*+µ%",* -5%$-/-')* $)* $-/-3$#')* "3<-4*90-)*, 0$%6 
=5+%-6 35+(-'.-%6 "#% 5#4#%*A0-%6 µ#6 -5’ #3$+> $+3 ;Aµ#$+6 A(-%.#* *# #07E//+3*. 

B0D#/,6 35E47-% 0)4-'# "#$1&+4%,* 2//9*)* 5+/%$,* 5+3 #3$9 $1* ,4# 
(+"%µEF+*$#% (#/1;,6 #*E514+% -*(--'6, E*-4&+% "./.5.) &%# $+36 +5+'+36 ;# A54-5- *# 
35E4.-% +5)0(95+$- -%(%"9 54+0$#0'#. 

! 5#4#(+79 #3$9, (- (%#&4ED-% $1 F)$%"9 35+74A)01 $16 2//1*%"96 
O1µ+"4#$'#6 *# (-'.-% +30%#0$%"= –"#% =7% ;-#$4%"=– -*(%#DA4+* &%# $+36 O%"#0$A6 "#% 
$+36 I$4#$%)$%"+>6. 

! 35=µ*101 $16 +µ#/96 #5+*+µ96 $16 (%"#%+0>*16 #5= 54#&µ#$%"E #*-.E4$1$+36 
(%"#0$A6 -'*#% -" $)* +3" E*-3, &%# $1* /-%$+34&'# $16 O1µ+"4#$'#6.  K#% 1 0$94%.1 $)* 
0$-/-7,* $)* 2*=5/)* O3*Eµ-)* "#% $)* I)µE$)* B0D#/-'#6 54+R5=;-01 &%# $1* 
54+0$#0'#6 $16. 

S0)6 $+ 5#4#"E$) 0>*$+µ+ "-'µ-*+ $+3 K#F#*$FE"1 .35*90-% "E5+%+36… 
 

«"* µ%.#&4 3( =$µ&*, %+, µ%.#&4 3( 
%#.=>?&* : 2*=(*.713: 7’ @3(3 =>7µ. 
$2*=. =* $-*µ., (3 2&3 &43(* 
(#µ(-Aµ@3:; B’ (#µ(-+7./µ& -: 
2*=(*.713:…; » 
 

!"#$% &'(')*(+#,%, 
«- ./01*2% 3')'1*'4/5)6*'0» 

 
!      ! 2""/10'# $16 2//E(+6 "#% $# (-"E(-6 N(4>µ#$# $16 54++(-3$%"E <3;'F+*$#% 

"#% #3$E 0- +%"+*+µ%"9 "4'01 µ- 5+//A6 "#% 0+<#4A6 03*A5-%-6 0$1 /-%$+34&'# $+36. 
T14+"+µ-'#, U03/#, ?4D#*+$4+D-'#, Q#%(%"+' I$#;µ+', V-*,*-6 "./.5. 5-4*+>* µ%# 
"#;1µ-4%*9 (+"%µ#0'#. P+ «A.35*+» "4E$+6, $)* J#*(#4'*)*, ;-,410- =$% 1 
D+4+/=&101 "#% $)* 2""/10%#0$%",* N(43µE$)* (#"=µ1 "#% $)* 7+41&%,* "#% $)* 
()4-,* 54+6 #3$E), ;# 0,0-% $1* 7,4# #5= $# >5+5$# -//-'µµ#$#.  O%-4)$,µ-;#, (-* 
#*$%/#µ<E*+*$#% =$% $+ "/-'0%µ+ $)* 5%+ 5E*) %(43µE$)*, A0$) "#% +4%0µA*)*, ;# 
54+"#/A0-% $+5%"A6 "+%*)*%"A6 -.-&A40-%6;  

______  ______ 
 

!      B*#µA*-$#% 1 ED%.1 $+3 Q#$4%E471 $16 J=07#6 ".". K34'//+3. 2'*#% 1 54,$1 
D+4E 5+3 H,0+6 Q#$4%E4716 -5%0"A5$-$#% $+ U&%+ G4+6. ! -5'0"-C1 -'*#% 05+3(#'# "#% 
&%# $1* 2//1*%"9 2""/10'# "#% &%# $1* Q+/%$-'#. 2/5'F+3µ- =$% $+ M5+34&-'+ 
2.)$-4%",* ;# A7-% D4+*$'0-% ,0$- $# 5E*$# *# /-%$+34&90+3* EC+&#. 
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!"#$%&'(& 

 

 
 
 
••  !" #$%&'()*"$ +,- .$/0,- 12*&'*345,1# '67 +,$ 826*&'14 1*90, 1'& +&- 

:#/6";&+&1)- #6&6+<0#&- +,-. =#&*> #$,µ#*/+&1<$ #6'(<$ #93'$ µ);, µ'- 

0+&- ?*2@);;#-, 0+" A'*90& 1'& 0+" B"$%9$". 

C9' '67 +&- #6&0,µ>$0#&- µ'- – 6)*' +,- %&'5)0#/- "*&0µ)$/$ 1D1;/$ $' 

6#&*'µ'+&05"D$ 1'& $' ;#&+"2*:40"2$ +&µ/*,+&1> 6>$/ 0+, µ&1*4 8D6*" 

– 4+'$ 1'& +" 6*"1;,+&17 @#%96;/µ' :#/6";&+&1<$ 02µ(#*7$+/$ µ# +,$ 

6'*>;;,;, #35*&14 #21'&*&'14  +'1+&14 +"2 «#2*/6'E1"D» +"2*1&1"D 

Lobby. 

••  F 02µµ#+"34 +,- )$/0,- 0# %&>("*' 02$)%*&' 1'& Fµ#*9%#- 6#*&"*90+,1# 

;7:/ "&1"$"µ&1<$ %203#*#&<$ 1'+> +"2- +#;#2+'9"2- %#1'#6+> µ4$#- 0+&- 

'6";D+/- '6'*'9+,+#- 6'*"209#-.  

••  !" G.=. +,- .$/0,- '6#25D$5,1# 0+" H2*/6'E17 1"&$"I"D;&" (A*7#%*"- 

1. C. ="D;+-) 6*"1#&µ)$"2 $' #6&0,µ>$#& +,$ 1*&0&µ7+,+' +"2 5)µ'+"- 

+/$ JKL +"2 H2*/6'E1"D C#0":#&'1"D M7+"2. H690,- '6#25D$5,1# 0+'  

#690,µ' #2*/6'E1> )$+26' :&' +,$ 1'+>0+'0, +/$ 03)0#/$ !"2*19'- – 

H.H. 0# 03)0, µ# +,$ 0+>0, +,- :#9+"$"- 0+,$ 8D6*" 1'& +" J&:'9". (!' 

1#9µ#$' 1'+'3/*"D$+'& 0+&- #67µ#$#- 0#;9%#-.) 
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!"#$%&%' 

 

!() *+, -./0 *12 2013, 3425-, -() 61,*7 µ-8 

19 -5-(+*1: '2,7;<=419: 

 

 

>!?@A' !BC#B&!DE' 

F&!BBE' !?!"E' 

B&@A' !?FG?A"AG$A' 

$!H!?A' %I?!&>AF$AG 

'C!G?AG$! @!@$!>!B!@E 

J%AD#?A' @!C'&@E' 

&#!BBE' @G?&!I&BE' 

!J!B!'&A' B!@A' 

I!BE "!?C'!IG$$&DAG 

K!'&$E' L!CHE&#!BB&DE' 

 

!9M,:- *128 + >,0µ+ 
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